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���$�P�H�U�L�F�D�Q�V�� �E�\�� �H�Q�V�X�U�L�Q�J�� �W�K�D�W�� �Z�R�U�N�H�U�V�� �D�Q�G�� �U�H�W�L�U�H�H�V�� �K�D�Y�H�� �D�F�F�H�V�V�� �W�R�� �W�K�H�L�U��
���K�D�U�G�� �H�D�U�Q�H�G�� �D�Q�G�� �K�D�U�G�� �V�D�Y�H�G�� �G�R�O�O�D�U�V�� �� �7�R�� �K�H�O�S�� �H�O�H�Y�D�W�H�� �W�K�H�V�H�� �S�U�L�R�U�L�W�\��
���L�V�V�X�H�V�� �� �L�Q�� �� �� �� �� �� �� �$�$�5�3�� �1�H�E�U�D�V�N�D�� �Z�R�U�N�H�G�� �F�O�R�V�H�O�\�� �Z�L�W�K�� �D�O�O�� �R�I�� �W�K�H�� �P�H�P�E�H�U�V��
���R�I�� �W�K�H�� �/�H�J�L�V�O�D�W�X�U�H�� �� �D�V�� �Z�H�O�O�� �D�V�� �W�K�H�� �W�K�H�Q�� �*�R�Y�H�U�Q�R�U�� �3�H�W�H�� �5�L�F�N�H�W�W�V�� �� �W�R��
���H�Q�D�F�W�� �/�%�� �� �� �� �R�U�� �/�%�� �� �� �� �L�Q�� �L�W�V�� �I�L�Q�D�O�� �I�R�U�P�� �� �Z�K�L�F�K�� �U�H�G�X�F�H�G�� �D�O�O�� �V�W�D�W�H��
���W�D�[�D�W�L�R�Q�� �R�Q�� �6�R�F�L�D�O�� �6�H�F�X�U�L�W�\�� �E�H�Q�H�I�L�W�V�� �E�\�� �� �� �� �� �� �� �7�K�L�V�� �Q�H�Z�� �O�D�Z�� �V�W�U�H�Q�J�W�K�H�Q�V��
���W�K�H�� �U�H�W�L�U�H�P�H�Q�W�� �V�H�F�X�U�L�W�\�� �R�I�� �D�O�O�� �1�H�E�U�D�V�N�D�Q�V�� �E�\�� �H�Q�V�X�U�L�Q�J�� �W�K�D�W�� �Z�R�U�N�H�U�V�� �D�Q�G��
���U�H�W�L�U�H�H�V�� �K�D�Y�H�� �D�F�F�H�V�V�� �W�R�� �W�K�H�� �E�H�Q�H�I�L�W�V�� �W�K�H�\�� �K�D�Y�H�� �H�D�U�Q�H�G�� �� �7�R�� �F�R�Q�W�L�Q�X�H�� �R�X�U��
���L�P�S�R�U�W�D�Q�W�� �Z�R�U�N�� �R�Q�� �E�H�K�D�O�I�� �R�I�� �R�O�G�H�U�� �1�H�E�U�D�V�N�D�Q�V�� �� �W�R�G�D�\�� �Z�H�� �V�K�D�U�H�� �R�X�U��
���V�X�S�S�R�U�W�� �I�R�U�� �/�%�� �� �� �� �D�Q�G�� �H�Q�F�R�X�U�D�J�H�� �D�O�O�� �R�I�� �\�R�X�� �R�Q�� �W�K�L�V�� �F�R�P�P�L�W�W�H�H�� �W�R��
���V�X�S�S�R�U�W�� �W�K�H�� �P�H�D�V�X�U�H�� �� �/�%�� �� �� �� �Z�R�X�O�G�� �S�K�D�V�H�� �R�X�W�� �D�O�O�� �V�W�D�W�H�� �W�D�[�H�V�� �R�Q�� �6�R�F�L�D�O��
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���� �� �� �F�R�Q�W�L�Q�X�H�V�� �W�R�� �J�U�R�Z�� �� �V�R�� �Z�L�O�O�� �W�K�H�L�U�� �F�R�Q�W�U�L�E�X�W�L�R�Q�V�� �W�R�� �R�X�U�� �H�F�R�Q�R�P�\�� ��
���$�F�F�R�U�G�L�Q�J�� �W�R�� �W�K�H�� �O�R�Q�J�H�Y�L�W�\�� �H�F�R�Q�R�P�\�� �� �D�� �U�H�S�R�U�W�� �S�U�H�S�D�U�H�G�� �E�\�� �$�$�5�3�� �D�Q�G�� �7�K�H��
���(�F�R�Q�R�P�L�V�W�� �� �1�H�E�U�D�V�N�D�Q�V�� �� �� �� �D�Q�G�� �R�O�G�H�U�� �� �J�H�Q�H�U�D�W�H�G�� �� �� �� �S�H�U�F�H�Q�W�� �R�I�� �W�K�H��
���V�W�D�W�H�
 �V�� �J�U�R�V�V�� �G�R�P�H�V�W�L�F�� �S�U�R�G�X�F�W�� �L�Q�� �� �� �� �� �� �� �W�R�W�D�O�L�Q�J�� �� �� �� �� �E�L�O�O�L�R�Q�� ��
���0�R�U�H�R�Y�H�U�� �� �W�K�H�� �U�H�S�R�U�W�� �I�R�X�Q�G�� �W�K�D�W�� �V�W�D�W�H�� �U�H�V�L�G�H�Q�W�V�� �� �� �� �� �D�Q�G�� �R�O�G�H�U�� �P�D�N�H�� �X�S��
���M�X�V�W�� �� �� �� �S�H�U�F�H�Q�W�� �R�I�� �R�X�U�� �S�R�S�X�O�D�W�L�R�Q�� �� �D�Q�G�� �L�Q�� �� �� �� �� �� �� �W�K�H�\�� �V�X�S�S�R�U�W�H�G�� �� �� �� �� �� �� �� ��
���M�R�E�V�� �D�F�U�R�V�V�� �W�K�H�� �V�W�D�W�H�� �D�Q�G�� �J�H�Q�H�U�D�W�H�G�� �� �� �� �� �E�L�O�O�L�R�Q�� �L�Q�� �Z�D�J�H�V�� �D�Q�G�� �V�D�O�D�U�\�� ��
���2�X�U�� �R�O�G�H�U�� �S�R�S�X�O�D�W�L�R�Q�V�� �D�O�V�R�� �F�R�Q�W�U�L�E�X�W�H�G�� �� �� �� �� �� �E�L�O�O�L�R�Q�� �L�Q�� �X�Q�S�D�L�G��
���F�D�U�H�J�L�Y�L�Q�J�� �L�Q�� �� �� �� �� �� �I�R�U�� �V�S�R�X�V�H�V�� �� �S�D�U�H�Q�W�V�� �� �D�X�Q�W�V�� �� �X�Q�F�O�H�V�� �D�Q�G�� �1�H�E�U�D�V�N�D�
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���F�K�L�O�G�U�H�Q�� �� �:�H�� �O�R�R�N�� �I�R�U�Z�D�U�G�� �W�R�� �Z�R�U�N�L�Q�J�� �Z�L�W�K�� �D�O�O�� �R�I�� �\�R�X�� �W�R�� �H�Q�D�F�W�� �D�Q�G��
���L�P�S�O�H�P�H�Q�W�� �S�R�O�L�F�L�H�V�� �O�L�N�H�� �/�%�� �� �� �� �W�K�D�W�� �S�U�H�V�H�U�Y�H�V�� �D�Q�G�� �V�X�S�S�R�U�W�V�� �W�K�L�V��
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���L�Q�G�H�S�H�Q�G�H�Q�F�H�� �� �,�Q�� �F�O�R�V�L�Q�J�� �� �L�W�
 �V�� �L�P�S�R�U�W�D�Q�W�� �W�R�� �Q�R�W�H�� �W�K�D�W�� �Z�H�� �G�R�� �U�H�F�R�J�Q�L�]�H��
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���L�Q�W�U�R�G�X�F�L�Q�J�� �/�%�� �� �� �� �D�Q�G�� �W�R�� �W�K�H�� �*�R�Y�H�U�Q�R�U�� �I�R�U�� �U�H�T�X�H�V�W�L�Q�J�� �W�K�D�W�� �� �:�H��
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���' �H�S�D�U�W�P�H�Q�W�� �R�I�� �5�H�Y�H�Q�X�H�� �� �%�R�W�K�� �Z�L�O�O�� �H�[�S�O�D�L�Q�� �W�K�H�� �Q�H�H�G�� �I�R�U�� �W�K�H�� �$�J�U�L�F�X�O�W�X�U�H��
���9�D�O�X�D�W�L�R�Q�� �)�D�L�U�Q�H�V�V�� �$�F�W�� �D�Q�G�� �K�R�Z�� �L�W�� �Z�R�X�O�G�� �E�H�� �L�P�S�O�H�P�H�Q�W�H�G�� �D�Q�G�� �Z�K�\�� �W�K�L�V�� �L�V��
���W�K�H�� �U�L�J�K�W�� �W�L�P�H�� �I�R�U�� �1�H�E�U�D�V�N�D�� �W�R�� �L�P�S�O�H�P�H�Q�W�� �W�K�L�V�� �E�L�O�O�� �W�R�� �D�G�G�U�H�V�V�� �R�Q�F�H�� �D�Q�G��
���I�R�U�� �D�O�O�� �W�K�H�� �J�U�R�Z�L�Q�J�� �K�D�U�G�V�K�L�S�V�� �F�D�X�V�H�G�� �E�\�� �S�U�R�S�H�U�W�\�� �Y�D�O�X�H�V�� �L�Q�� �W�K�H��
���D�J�U�L�F�X�O�W�X�U�D�O�� �V�H�F�W�R�U�� �� �,�� �W�K�D�Q�N�� �\�R�X�� �I�R�U�� �O�L�V�W�H�Q�L�Q�J�� �D�Q�G�� �E�H�� �K�D�S�S�\�� �W�R�� �D�Q�V�Z�H�U��
���D�Q�\�� �T�X�H�V�W�L�R�Q�V�� ��
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���L�V�� �D�O�O�R�Z�� �� �H�L�W�K�H�U�� �R�S�W�L�R�Q�� �L�V�� �D�O�O�R�Z�H�G�� �L�Q�� �W�K�H�� �E�L�O�O�� �� �7�K�D�W�� �L�V�Q�
 �W�� �Y�H�U�\�� �F�R�P�P�R�Q��
���L�Q�� �R�W�K�H�U�� �V�W�D�W�H�V�� �L�V�� �W�R�� �X�V�H�� �D�� �O�D�Q�G�O�R�U�G�� �W�H�Q�D�Q�W�� �� �D�� �O�D�Q�G�O�R�U�G�� �V�K�D�U�H�� �� �6�R�� �L�W�
 �V��
���M�X�V�W�� �W�\�S�L�F�D�O�� �W�K�D�W�� �L�Q�� �D�� �� �L�Q�� �D�� �O�D�Q�G�O�R�U�G�� �W�H�Q�D�Q�W�� �D�U�U�D�Q�J�H�P�H�Q�W�� �W�K�D�W�� �W�K�H��
���O�D�Q�G�O�R�U�G�� �Z�R�X�O�G�� �J�H�W�� �D�� �� �� �� �� �Z�R�X�O�G�� �J�H�W�� �D�� �� �� �� �S�H�U�F�H�Q�W�� �V�K�D�U�H�� �� �6�R�� �W�K�D�W�� �� �W�K�D�W��
���F�D�Q�� �E�H�� �X�V�H�G�� �L�Q�� �O�L�H�X�� �R�I�� �H�[�S�H�Q�V�H�� �U�D�W�L�R�V�� �R�U�� �Z�K�D�W�H�Y�H�U�� �� �Z�K�D�W�H�Y�H�U�� �I�D�F�W�R�U��
���W�K�D�W�� �W�K�H�� �F�R�P�P�L�W�W�H�H�� �Z�R�X�O�G�� �G�H�F�L�G�H�� �Z�D�V�� �D�S�S�U�R�S�U�L�D�W�H�� ��

 BOSTAR: ���6�R�� �W�K�D�W�� �W�K�H�� �V�X�U�Y�H�\�� �G�D�W�D�� �W�K�D�W�
 �V�� �D�Y�D�L�O�D�E�O�H�� �L�V�� ���W�K�D�W�� �� �L�V�� �W�K�D�W��
���H�V�V�H�Q�W�L�D�O�O�\�� �D�Y�D�L�O�D�E�O�H�� �R�Q�� �D�� �V�W�D�W�H�Z�L�G�H�� �E�D�V�L�V�� �R�U�� �L�V�� �L�W�� �P�R�U�H�� �Q�D�U�U�R�Z�O�\��
���G�H�W�H�U�P�L�Q�H�G�� �W�K�D�Q�� �W�K�D�W�"��

 26  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

 SARAH SCOTT: ���,�W�� �L�V�� �S�X�E�O�L�V�K�H�G�� �E�\�� �F�R�X�Q�W�\�� ��

 BOSTAR: ���2�.�� �� �7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� �� �6�H�Q�D�W�R�U�� �%�R�V�W�D�U�� �� �$�U�H�� �W�K�H�U�H�� �R�W�K�H�U�� ���T�X�H�V�W�L�R�Q�V�� �I�U�R�P�� �W�K�H��
���F�R�P�P�L�W�W�H�H�"�� �6�H�Q�D�W�R�U�� �0�X�U�P�D�Q�� ��

 MURMAN: ���,�
 �Y�H�� �J�R�W�� �W�R�� �D�S�R�O�R�J�L�]�H�� �� �,�� �G�R�Q�
 �W�� �N�Q�R�Z�� �D�V�� �P�X�F�K�� ���D�E�R�X�W�� �W�K�H�� �8�6�' �$��
���1�$�6�6�� �G�D�W�D�� �D�V�� �,�� �V�K�R�X�O�G�� �� �E�X�W�� �G�R�H�V�� �W�K�D�W�� �� �R�U�� �K�R�Z�� �P�X�F�K�� �G�R�H�V�� �L�W�� �F�R�Q�V�L�G�H�U��
���L�U�U�L�J�D�W�L�R�Q�� �F�R�V�W�V�"�� �%�H�F�D�X�V�H�� �Z�K�H�U�H�� �,�
 �P�� �I�U�R�P�� �� �L�U�U�L�J�D�W�L�R�Q�� �F�R�V�W�V�� �L�V�� �D�� �O�D�U�J�H��
���S�D�U�W�� �R�I�� �W�K�H�� �F�R�V�W�V�� ��

 SARAH SCOTT: ���,�W�� �L�V�� �� �L�W�� �K�D�V�� �Y�H�U�\�� �� �W�K�D�W�
 �V�� �D�� �Y�H�U�\�� �J�R�R�G�� ���T�X�H�V�W�L�R�Q�� �E�H�F�D�X�V�H��
���W�K�D�W�� �Y�D�U�L�H�V�� �D�F�U�R�V�V�� �W�K�H�� �V�W�D�W�H�� �� �,�W�� �L�V�� �Y�H�U�\�� �H�[�W�H�Q�V�L�Y�H�� �� �,�� �E�H�O�L�H�Y�H�� �L�W�� �W�R��
���E�H�� �� �\�R�X�� �N�Q�R�Z�� �� �Y�H�U�\�� �L�Q�� �G�H�S�W�K�� �D�Q�G�� �\�R�X�� �F�D�Q�� �J�H�W�� �G�H�W�D�L�O�� �I�U�R�P�� �W�K�H�� �G�D�W�D�E�D�V�H��
���D�V�� �W�R�� �Z�K�D�W�� �W�K�R�V�H�� �H�[�S�H�Q�V�H�V�� �L�Q�F�O�X�G�H�� �� �%�X�W�� �D�J�D�L�Q�� �� �L�W�
 �V�� �L�P�S�R�U�W�D�Q�W�� �W�R��
���U�H�P�H�P�E�H�U�� �W�K�D�W�� �W�K�L�V�� �E�L�O�O�� �G�R�H�V�� �Q�R�W�� �W�L�H�� �W�K�H�� �F�R�P�P�L�W�W�H�H�
 �V�� �K�D�Q�G�� �W�R�� �W�K�D�W��
���V�R�X�U�F�H�� �� �7�K�H�\�� �D�U�H�� �D�O�O�R�Z�H�G�� �W�R�� �L�Q�Y�H�V�W�L�J�D�W�H�� �R�W�K�H�U�� �V�R�X�U�F�H�V�� �� �7�K�H�U�H�
 �V�� �D��
���U�H�S�U�H�V�H�Q�W�D�W�L�Y�H�� �I�U�R�P�� �8�1�/�� �R�Q�� �W�K�H�� �F�R�P�P�L�W�W�H�H�� �D�Q�G�� �W�K�H�\�� �� �\�R�X�� �N�Q�R�Z�� �� �W�K�H�\�� �G�R��
���H�[�W�H�Q�V�L�Y�H�� �U�H�V�H�D�U�F�K�� �L�Q�� �W�K�L�V�� �D�U�H�D�� �� �6�R�� �W�K�H�� �F�R�P�P�L�W�W�H�H�
 �V�� �K�D�Q�G�V�� �D�U�H�� �Q�R�W�� �W�L�H�G��
���W�R�� �W�K�D�W�� �G�D�W�D�E�D�V�H�� ��

 MURMAN: ���7�K�D�Q�N�� �\�R�X�� �� �$�Q�G�� �W�K�H�Q�� �,�
 �Y�H�� �J�R�W�� �N�L�Q�G�� �R�I�� �D�� �U�H�O�D�W�H�G�� �T�X�H�V�W�L�R�Q�� �� �6�L�Q�F�H��
���Z�H�� �D�U�H�� �P�R�V�W�O�\�� �L�U�U�L�J�D�W�H�G�� �L�Q�� �W�K�H�� �O�R�F�D�O�� �D�U�H�D�� �� �Z�H�� �F�D�Q�� �X�V�X�D�O�O�\�� �F�R�X�Q�W�� �R�Q�� �D��
���J�R�R�G�� �F�U�R�S�� �� �$�Q�G�� �\�R�X�� �P�H�Q�W�L�R�Q�H�G�� �W�K�H�� �F�R�X�Q�W�\�� �D�Y�H�U�D�J�H�� �S�U�R�G�X�F�W�L�R�Q�� �Z�R�X�O�G�� �E�H��
���X�V�H�G�� �� �:�H�� �F�D�Q�� �F�R�X�Q�W�� �R�Q�� �D�� �J�R�R�G�� �F�U�R�S�� �X�Q�O�H�V�V�� �Z�H�� �J�H�W�� �Z�L�Q�G�� �R�U�� �K�D�L�O�� �� �D�Q�G�� �W�K�D�W��
���V�H�H�P�V�� �W�R�� �E�H�� �P�R�U�H�� �F�R�P�P�R�Q�� �L�Q�� �U�H�F�H�Q�W�� �\�H�D�U�V�� �� �,�V�� �W�K�D�W�� �W�D�N�H�Q�� �L�Q�W�R��
���F�R�Q�V�L�G�H�U�D�W�L�R�Q�� �L�Q�� �W�K�R�V�H�� �F�R�X�Q�W�\�� �D�Y�H�U�D�J�H�V�"�� �,�� �D�S�R�O�R�J�L�]�H�� �� �,�� �V�K�R�X�O�G�� �N�Q�R�Z��
���W�K�D�W�� �W�R�R�� �� �E�X�W�� ��

 SARAH SCOTT: ���1�R�� �� �Q�R�� �S�U�R�E�O�H�P�� �� �6�R�� �\�H�V�� �� �L�W�� �L�V�� �E�H�F�D�X�V�H�� ���L�W�� �L�V�� �E�D�V�H�G�� �R�Q�� �W�K�H��
���D�F�W�X�D�O�� �\�L�H�O�G�� �I�U�R�P�� �� �I�U�R�P�� �� �V�R�� �\�R�X�� �G�R�� �D�Q�� �� �� �\�H�D�U�� �O�R�R�N�� �E�D�F�N�� �W�R�� �V�H�H�� �Z�K�D�W�� �Z�D�V��
���W�K�H�� �D�F�W�X�D�O�� �\�L�H�O�G�� �L�Q�� �H�L�J�K�W�� �\�H�D�U�V�� �D�Q�G�� �\�R�X�� �U�H�P�R�Y�H�� �W�K�H�� �K�L�J�K�H�V�W�� �D�Q�G�� �O�R�Z�H�V�W�� ��
���6�R�� �R�Y�H�U�� �W�K�H�� �S�D�V�W�� �V�H�Y�H�U�D�O�� �\�H�D�U�V�� �Z�H�
 �Y�H�� �K�D�G�� �D�� �O�R�W�� �R�I�� �Z�L�Q�G�� �� �D�� �O�R�W�� �R�I�� �Z�L�Q�G��
���G�D�P�D�J�H�� �D�Q�G�� �G�U�R�X�J�K�W�� �D�Q�G�� �W�K�L�Q�J�V�� �� �6�R�� �\�H�V�� �� �L�W�� �Z�R�X�O�G�� �E�H�� �U�H�I�O�H�F�W�L�Y�H�� �L�Q�� �W�K�H��
���D�F�W�X�D�O�� �\�L�H�O�G�� �G�D�W�D�� �W�K�D�W�� �W�K�H�\�� �F�R�Q�W�D�L�Q�� �� �W�K�D�W�� �W�K�H�\�� �S�X�E�O�L�V�K�� ��

 MURMAN: ���7�K�D�Q�N�� �\�R�X�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� �� �6�H�Q�D�W�R�U�� �0�X�U�P�D�Q�� �� �$�U�H�� �W�K�H�U�H�� �D�Q�\�� ���R�W�K�H�U�� �T�X�H�V�W�L�R�Q�V�� �I�U�R�P��
���W�K�H�� �F�R�P�P�L�W�W�H�H�"�� �6�H�H�L�Q�J�� �Q�R�Q�H�� �� �W�K�D�Q�N�� �\�R�X�� �� �7�K�D�W�� �Z�D�V�� �Y�H�U�\�� �K�H�O�S�I�X�O�� ��
���6�H�U�L�R�X�V�O�\�� �� �*�R�R�G�� �P�R�U�Q�L�Q�J�� ��

 MARK McHARGUE: ���*�R�R�G�� �P�R�U�Q�L�Q�J�� �� �&�K�D�L�U�P�D�Q�� �D�Q�G�� �P�H�P�E�H�U�V�� ���R�I�� �W�K�H�� �5�H�Y�H�Q�X�H��
���&�R�P�P�L�W�W�H�H�� �� �,�� �D�P�� �0�D�U�N�� �0�F�+�D�U�J�X�H�� �� �3�U�H�V�L�G�H�Q�W�� �R�I�� �1�H�E�U�D�V�N�D�� �)�D�U�P�� �%�X�U�H�D�X�� �� �,�� �D�P��
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���K�H�U�H�� �W�R�� �W�H�V�W�L�I�\�� �R�Q�� �E�H�K�D�O�I�� �R�I�� �1�H�E�U�D�V�N�D�� �)�D�U�P�� �%�X�U�H�D�X�� �� �E�X�W�� �D�O�V�R�� �1�H�E�U�D�V�N�D��
���&�R�U�Q�� �*�U�R�Z�H�U�V�� �$�V�V�R�F�L�D�W�L�R�Q�� �� �1�H�E�U�D�V�N�D�� �6�R�\�E�H�D�Q�� �$�V�V�R�F�L�D�W�L�R�Q�� �� �1�H�E�U�D�V�N�D�� �6�W�D�W�H��
���' �D�L�U�\�� �$�V�V�R�F�L�D�W�L�R�Q�� �� �1�H�E�U�D�V�N�D�� �3�R�U�N�� �$�V�V�R�F�L�D�W�L�R�Q�� �� �1�H�E�U�D�V�N�D�� �:�K�H�D�W�� �*�U�R�Z�H�U�V��
���D�Q�G�� �W�K�H�� �5�H�Q�H�Z�D�E�O�H�� �)�X�H�O�V�� �R�I�� �1�H�E�U�D�V�N�D�� �� �,�
 �P�� �K�H�U�H�� �L�Q�� �V�X�S�S�R�U�W�� �R�I�� �W�K�H�� �L�Q�W�H�Q�W��
���R�I�� �6�H�Q�D�W�R�U�� �$�O�E�U�H�F�K�W�
 �V�� �/�%�� �� �� �� �� �W�K�H�� �D�J�U�L�F�X�O�W�X�U�D�O�� �H�Y�D�O�X�D�W�L�R�Q�� �V�\�V�W�H�P�� ��

 LINEHAN: ���0�U�� �� �0�F�+�D�U�J�X�H�� �� �F�R�X�O�G�� �\�R�X�� �V�S�H�O�O�� �\�R�X�U�� �Q�D�P�H�� �D�V�� ���Z�H�O�O�� �D�V�� �Z�H�� �N�Q�R�Z��
���\�R�X�� ��

 MARK McHARGUE: ���0�D�U�N�� �0�F�+�D�U�J�X�H�� �� �0�� �D�� �U�� �N�� �0�� �F�� �+�� �D�� �U�� �J�� �X�� �H�� �� ���7�K�D�Q�N�� �\�R�X�� ��
���&�K�D�L�U�P�D�Q�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� ��

 MARK McHARGUE: ���6�R�� �D�V�� �,�� �Z�D�V�� �V�D�\�L�Q�J�� �� �,�� �D�P�� �K�H�U�H�� �L�Q�� �V�X�S�S�R�U�W�� ���R�I�� �W�K�H�� �L�Q�W�H�Q�W��
���R�I�� �6�H�Q�D�W�R�U�� �$�O�E�U�H�F�K�W�
 �V�� �/�%�� �� �� �� �� �W�K�H�� �$�J�U�L�F�X�O�W�X�U�H�� �9�D�O�X�D�W�L�R�Q�� �)�D�L�U�Q�H�V�V�� �$�F�W�� ��
���\�H�W�� �F�R�Q�F�H�U�Q�H�G�� �Z�L�W�K�� �W�K�H�� �S�R�W�H�Q�W�L�D�O�� �U�H�V�X�O�W�V�� �R�I�� �W�K�H�� �P�H�W�K�R�G�R�O�R�J�\�� �S�U�R�S�R�V�H�G�� ��
���/�%�� �� �� �� �L�V�� �L�Q�W�H�Q�G�H�G�� �W�R�� �S�U�R�Y�L�G�H�� �D�� �P�R�U�H�� �I�D�L�U�� �D�Q�G�� �X�Q�L�I�R�U�P�� �D�V�V�H�V�V�P�H�Q�W�� �R�I��
���D�J�U�L�F�X�O�W�X�U�H�� �D�Q�G�� �K�R�U�W�L�F�X�O�W�X�U�D�O�� �O�D�Q�G�� �L�Q�� �1�H�E�U�D�V�N�D�� �� �7�K�L�V�� �L�V�� �W�R�� �D�F�K�L�H�Y�H��
���I�D�L�U�Q�H�V�V�� �� �7�K�L�V�� �K�D�V�� �E�H�H�Q�� �W�D�O�N�H�G�� �D�E�R�X�W�� �� �$�O�O�� �D�J�U�L�F�X�O�W�X�U�H�� �D�Q�G��
���K�R�U�W�L�F�X�O�W�X�U�D�O�� �O�D�Q�G�� �Z�L�O�O�� �E�H�� �D�V�V�H�V�V�H�G�� �E�D�V�H�G�� �R�Q�� �L�W�V�� �F�D�S�D�F�L�W�\�� �W�R�� �S�U�R�G�X�F�H��
���L�Q�F�R�P�H�� �� �F�D�O�O�H�G�� �D�J�U�L�F�X�O�W�X�U�H�� �X�V�H�� �Y�D�O�X�H�� �� �3�U�R�F�H�G�X�U�D�O�O�\�� �� �/�%�� �� �� �� �H�V�W�D�E�O�L�V�K�H�V��
���D�Q�� �$�J�U�L�F�X�O�W�X�U�D�O�� �/�D�Q�G�� �9�D�O�X�D�W�L�R�Q�� �&�R�P�P�L�W�W�H�H�� �� �D�V�� �K�D�V�� �E�H�H�Q�� �P�H�Q�W�L�R�Q�H�G�� �� �W�R��
���H�V�W�D�E�O�L�V�K�� �D�J�U�L�F�X�O�W�X�U�D�O�� �O�D�Q�G�� �Y�D�O�X�H�V�� �E�\�� �O�D�Q�G�� �F�D�S�D�E�L�O�L�W�\�� �J�U�R�X�S�V�� �I�R�U�� �D�J��
���O�D�Q�G�� �W�K�U�R�X�J�K�R�X�W�� �W�K�H�� �V�W�D�W�H�� �� �/�D�Q�G�� �Y�D�O�X�H�V�� �Z�L�O�O�� �E�H�� �H�V�W�D�E�O�L�V�K�H�G�� �E�\�� �X�V�L�Q�J�� �D��
���S�U�R�G�X�F�W�L�R�Q�� �D�S�S�U�R�D�F�K�� �W�R�� �Y�D�O�X�H�� �� �*�U�R�V�V�� �L�Q�F�R�P�H�� �Z�L�O�O�� �E�H�� �F�R�P�S�X�W�H�G�� �X�V�L�Q�J�� �D�Q��
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���W�K�H�\�� �U�H�Q�W�� �L�W�� �� �W�K�H�\�� �F�D�Q�� �� �G�R�Q�
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 �U�H��
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���.�Q�R�W�� �L�Q�� �R�X�U�� �S�U�R�S�H�U�W�\�� �W�D�[�� �S�R�O�L�F�\�� �I�R�U�� �P�D�Q�\�� �� �P�D�Q�\�� �\�H�D�U�V�� �� �,�� �F�D�Q�� �W�H�O�O�� �\�R�X��
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���P�D�M�R�U�L�W�\�� �R�I�� �P�\�� �H�O�H�F�W�H�G�� �R�I�I�L�F�L�D�O�V�� �K�D�Y�H�� �V�R�P�H�� �V�R�U�W�� �R�I�� �W�L�H�� �W�R�� �W�K�H��
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���D�� �S�U�R�I�H�V�V�L�R�Q�D�O�� �� �R�Q�� �D�� �F�R�X�Q�W�\�Z�L�G�H�� �D�Q�G�� �D�O�V�R�� �R�Q�� �D�� �S�H�U�V�R�Q�D�O�� �O�H�Y�H�O�� �� �2�Q�H�� �R�I��
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 �Y�H�� �E�H�H�Q�� �W�D�O�N�L�Q�J�� �I�R�U�� �W�K�H�� �O�D�V�W�� �V�H�Y�H�U�D�O�� �Z�H�H�N�V�� �D�E�R�X�W�� �� �\�R�X��
���N�Q�R�Z�� �� �K�R�Z�� �S�U�R�S�H�U�W�\�� �W�D�[�� �Z�R�U�N�V�� �� �$�Q�G�� �\�R�X�� �J�X�\�V�� �K�D�Y�H�� �E�H�H�Q�� �D�Z�I�X�O�O�\�� �S�D�W�L�H�Q�W��
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���7�K�R�V�H�� �D�U�H�� �F�H�U�W�D�L�Q�O�\�� �Z�R�U�W�K�Z�K�L�O�H�� �U�H�I�H�U�H�Q�F�H�V�� �I�R�U�� �D�Q�\�� �R�I�� �\�R�X�� �� �E�X�W�� �R�Q�H�� �R�I��
���W�K�H�� �W�K�L�Q�J�V�� �W�K�D�W�� �W�K�H�\�� �V�D�\�� �L�V�� �W�K�H�� �P�D�V�V�� �D�S�S�U�D�L�V�D�O�� �Z�K�L�O�H�� �L�W�
 �V�� �D�S�S�O�L�H�G�� �W�R��
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���1�H�E�U�D�V�N�D�� �6�X�S�U�H�P�H�� �&�R�X�U�W�� �D�Q�G�� �W�K�H�� �1�H�E�U�D�V�N�D�� �6�X�S�U�H�P�H�� �&�R�X�U�W�� �V�D�L�G�� �� �\�H�D�K�� ��
���W�K�D�W�
 �V�� �� �%�D�Q�Q�H�U�� �&�R�X�Q�W�\�� �L�V�� �F�R�U�U�H�F�W�� �� �7�L�Q�\�� �O�L�W�W�O�H�� �%�D�Q�Q�H�U�� �&�R�X�Q�W�\�� �W�D�N�H�V�� �R�Q��
���W�K�H�� �6�W�D�W�H�� �%�R�D�U�G�� �R�I�� �(�T�X�D�O�L�]�D�W�L�R�Q�� �� �<�R�X�� �N�Q�R�Z�� �V�R�� �E�D�F�N�� �W�K�H�Q�� �W�K�D�W�� �Z�D�V�� �,��
���E�H�O�L�H�Y�H�� �� �Z�D�V�� �W�K�H�� �*�R�Y�H�U�Q�R�U�� �� �W�K�H�� �$�W�W�R�U�Q�H�\�� �*�H�Q�H�U�D�O�� �� �W�K�H�� �7�D�[�� �&�R�P�P�L�V�V�L�R�Q�H�U�� ��
���D�� �F�R�X�S�O�H�� �R�W�K�H�U�� �R�I�� �F�R�Q�V�W�L�W�X�W�L�R�Q�D�O�� �R�I�I�L�F�H�V�� �D�Q�G�� �� �\�R�X�� �N�Q�R�Z�� �� �W�L�Q�\�� �O�L�W�W�O�H��
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���W�K�U�R�X�J�K�R�X�W�� �W�K�H�� �Y�D�O�X�D�W�L�R�Q�� �R�I�� �S�U�R�S�H�U�W�\�� �� �S�D�U�W�L�F�X�O�D�U�O�\�� �L�Q�� �D�J�� �O�D�Q�G�� �� �$�Q�G�� �W�K�H��
���6�X�S�U�H�P�H�� �&�R�X�U�W�� �V�D�L�G�� �� �\�H�D�K�� �� �\�R�X�
 �U�H�� �U�L�J�K�W�� �� �$�Q�G�� �I�U�D�Q�N�O�\�� �� �W�K�D�W�� �� �W�K�D�W��
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���7�K�D�W�
 �V�� �W�K�H�� �V�H�F�R�Q�G�� �F�R�O�X�P�Q�� �� �$�Q�G�� �W�K�H�Q�� �Z�K�D�W�� �Z�H�� �G�L�G�� �Z�D�V�� �Z�H�� �� �Z�H�� �V�D�L�G�� �L�I�� �\�R�X��
���K�D�G�� �D�J�� �U�H�D�O�� �W�K�D�W�� �K�D�G�� �D�� �� �� �S�H�U�F�H�Q�W�� �U�H�G�X�F�W�L�R�Q�� �� �Z�K�D�W�� �G�R�H�V�� �W�K�D�W�� �W�R�W�D�O�� �O�R�R�N��
���O�L�N�H�"�� �$�Q�G�� �W�K�D�W�
 �V�� �W�K�D�W�� �W�K�L�U�G�� �F�R�O�X�P�Q�� �� �:�K�D�W�� �G�R�H�V�� �W�K�H�� �F�R�X�Q�W�\�� �W�D�[�� �U�D�W�H��
���E�H�F�R�P�H�"�� �$�Q�G�� �\�R�X�� �V�W�D�U�W�� �W�R�� �V�H�H�� �� �L�I�� �\�R�X�� �V�H�H�� �D�Q�\�W�K�L�Q�J�� �W�K�D�W�
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 �U�H�� �R�Y�H�U�� �I�R�U�W�\�� �I�L�Y�H�� �F�H�Q�W�V�� �� �E�X�W�� �V�W�L�O�O�� �E�H�O�R�Z�� �W�K�H�� �� �� ��
���F�H�Q�W�� �F�R�Q�V�W�L�W�X�W�L�R�Q�D�O�� �O�L�P�L�W�� �W�K�D�W�� �F�R�X�Q�W�L�H�V�� �K�D�Y�H�� �� �2�.�� �� �:�H�� �O�R�R�N�H�G�� �D�W�� �� �� �� �� ��
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���' �L�V�W�U�L�F�W�� �� �V�D�Z�� �P�X�F�K�� �P�R�U�H�� �R�I�� �D�Q�� �H�I�I�H�F�W�� �L�Q�� �W�H�U�P�V�� �R�I�� �W�K�H�� �V�K�L�I�W�� �L�Q�� �W�K�H�� �W�D�[��
���E�X�U�G�H�Q�� �I�R�U�� �W�K�H�� �0�F�3�K�H�U�V�R�Q�� �&�R�X�Q�W�\�� �6�F�K�R�R�O�V�� �D�Q�G�� �W�K�H�� �6�W�D�S�O�H�W�R�Q�� �3�X�E�O�L�F��
���6�F�K�R�R�O�V�� �� �I�R�U�� �H�[�D�P�S�O�H�� �� �E�H�F�D�X�V�H�� �W�K�R�V�H�� �D�U�H�� �D�U�H�D�V�� �W�K�D�W�� �K�D�Y�H�� �P�R�U�H�� �D�J�� �O�D�Q�G�� ��
���:�H�� �K�D�Y�H�Q�
 �W�� �P�R�G�H�O�H�G�� �W�K�H�� �I�X�O�O�� �H�I�I�H�F�W�� �R�I�� �W�K�L�V�� �S�D�U�W�L�F�X�O�D�U�� �F�K�D�Q�J�H�� �� �:�H�� �M�X�V�W��
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���W�K�H�� �F�K�L�O�G�U�H�Q�� �W�K�D�W�� �D�U�H�� �F�R�P�L�Q�J�� �L�Q�W�R�� �W�K�L�V�� �S�U�R�J�U�D�P�� �� �W�K�H�� �R�Q�H�V�� �W�K�D�W�� �J�H�W��
���V�H�U�Y�H�G�� �� �D�U�H�� �W�K�H�� �Q�H�H�G�L�H�V�W�� �� �6�H�F�R�Q�G�� �� �W�K�H�� �6�*�2�V�� �� �6�F�K�R�O�D�U�V�K�L�S�� �*�U�D�Q�W�L�Q�J��
���2�U�J�D�Q�L�]�D�W�L�R�Q�V�� �� �P�X�V�W�� �O�L�P�L�W�� �W�K�H�� �D�P�R�X�Q�W�� �R�I�� �D�Q�\�� �V�F�K�R�O�D�U�V�K�L�S�� �D�Z�D�U�G�H�G�� �W�R�� �W�K�H��
���F�R�V�W�� �R�I�� �W�X�L�W�L�R�Q�� �D�Q�G�� �I�H�H�V�� �L�P�S�R�V�H�G�� �E�\�� �W�K�H�� �V�F�K�R�R�O�� �� �6�R�� �W�K�H�\�� �F�D�Q�
 �W�� �� �� �W�K�H��
���V�F�K�R�O�D�U�V�K�L�S�� �F�D�Q�
 �W�� �E�H�� �� �� �Z�K�L�F�K�� �P�D�N�H�V�� �V�H�Q�V�H�� �� �$�O�V�R�� �� �Q�R�� �V�F�K�R�O�D�U�V�K�L�S�� �D�Z�D�U�G�H�G��
���W�K�U�R�X�J�K�� �W�K�L�V�� �S�U�R�J�U�D�P�� �F�D�Q�� �H�[�F�H�H�G�� �� �� �� �S�H�U�F�H�Q�W�� �R�I�� �W�K�H�� �V�W�D�W�H�Z�L�G�H�� �D�Y�H�U�D�J�H��
���J�H�Q�H�U�D�O�� �I�X�Q�G�� �R�S�H�U�D�W�L�Q�J�� �H�[�S�H�Q�G�L�W�X�U�H�V�� �I�R�U�� �D�� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �V�W�X�G�H�Q�W�� �� �6�R��
���U�L�J�K�W�� �Q�R�Z�� �� �L�W�
 �V�� �D�U�R�X�Q�G�� �� �,�� �W�K�L�Q�N�� �L�W�
 �V�� �D�U�R�X�Q�G�� �� �� �� �� �� �� �� �� �� �6�R�� �� �� �� �S�H�U�F�H�Q�W�� �� ��
���L�W�� �Z�R�X�O�G�� �E�H�� �� �� �L�W�
 �V�� �� �� �� �S�H�U�F�H�Q�W�� �O�H�V�V�� �W�K�D�Q�� �W�K�H�\�� �Z�R�X�O�G�� �K�D�Y�H�� �D�Y�D�L�O�D�E�O�H�� �I�R�U��
���W�K�H�L�U�� �I�X�Q�G�L�Q�J�� �L�Q�� �D�� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �� �6�N�L�S�S�L�Q�J�� �D�K�H�D�G�� �L�Q�� �W�K�H�� �E�L�O�O�� �� �,��
���Z�R�X�O�G�� �� �� �L�Q�� �6�H�F�W�L�R�Q�� �� �� �� �L�W�� �V�D�\�V�� �� �W�K�D�W�� �L�I�� �W�K�H�� �S�U�R�J�U�D�P�� �L�V�� �X�Q�G�H�U�� �� �� �� ��
���P�L�O�O�L�R�Q�� �� �W�K�H�\�� �F�D�Q�
 �W�� �X�V�H�� �P�R�U�H�� �W�K�D�Q�� �� �� �� �S�H�U�F�H�Q�W�� �R�I�� �W�K�H�L�U�� �I�X�Q�G�L�Q�J�� �I�R�U��
���R�Y�H�U�K�H�D�G�� �� �6�R�� �W�K�H�U�H�
 �V�� �Q�R�� �V�N�L�P�P�L�Q�J�� �R�I�I�� �K�H�U�H�� �I�R�U�� �U�H�D�O�O�\�� �H�[�S�H�Q�V�L�Y�H�� �&�(�2�V�� �R�U��
���H�[�H�F�X�W�L�Y�H�� �G�L�U�H�F�W�R�U�� �V�D�O�D�U�\�� �� �,�W�� �K�D�V�� �W�R�� �E�H�� �X�Q�G�H�U�� �� �� �� �S�H�U�F�H�Q�W�� �� �,�I�� �W�K�H�\�� �J�R��
���R�Y�H�U�� �� �� �� �� �P�L�O�O�L�R�Q�� �� �L�W�� �K�D�V�� �W�R�� �E�H�� �X�Q�G�H�U�� �� �� �S�H�U�F�H�Q�W�� �� �6�R�� �W�K�H�� �P�R�Q�H�\�� �J�H�W�V�� �W�R��
���W�K�H�� �F�K�L�O�G�U�H�Q�� �Z�K�R�� �Q�H�H�G�� �L�W�� �� �7�K�H�U�H�
 �V�� �D�O�V�R�� �W�U�D�Q�V�S�D�U�H�Q�F�\�� �D�Q�G�� �R�Y�H�U�V�L�J�K�W�� �� �6�R��
���W�R�� �U�H�W�D�L�Q�� �F�H�U�W�L�I�L�F�D�W�H�� �� �� �W�R�� �U�H�W�D�L�Q�� �W�K�H�L�U�� �F�H�U�W�L�I�L�F�D�W�L�R�Q�� �� �D�O�O�� �6�*�2�V�� �P�X�V�W��
���I�L�O�H�� �D�Q�� �D�X�G�L�W�� �L�Q�� �F�R�P�S�O�L�D�Q�F�H�� �Z�L�W�K�� �W�K�L�V�� �V�H�F�W�L�R�Q�� �W�R�� �W�K�H�� �' �H�S�D�U�W�P�H�Q�W�� �R�I��
���5�H�Y�H�Q�X�H�� �Q�R�� �O�D�W�H�U�� �W�K�D�Q�� �' �H�F�H�P�E�H�U�� �� �� �D�Q�Q�X�D�O�O�\�� �� �7�K�H�� �' �H�S�D�U�W�P�H�Q�W�� �R�I�� �5�H�Y�H�Q�X�H��
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���W�K�H�Q�� �P�X�V�W�� �S�U�R�Y�L�G�H�� �W�K�H�� �V�D�P�H�� �U�H�S�R�U�W�V�� �W�R�� �W�K�H�� �/�H�J�L�V�O�D�W�X�U�H�� �D�Q�G�� �W�K�H�� �*�R�Y�H�U�Q�R�U��
���Q�R�� �O�D�W�H�U�� �W�K�D�Q�� �' �H�F�H�P�E�H�U�� �� �� �� �R�I�� �W�K�H�� �\�H�D�U�� �U�H�S�R�U�W�H�G�� �� �,�Q�� �W�K�L�V�� �U�H�S�R�U�W�� �Z�L�O�O�� �E�H��
���L�W�V�� �S�R�O�L�F�L�H�V�� �D�Q�G�� �S�U�R�F�H�G�X�U�H�V�� �I�R�U�� �D�Z�D�U�G�L�Q�J�� �V�F�K�R�O�D�U�V�K�L�S�V�� �� �W�K�H�� �Q�X�P�E�H�U�� �R�I��
���H�O�L�J�L�E�O�H�� �V�W�X�G�H�Q�W�V�� �D�Z�D�U�G�H�G�� �V�F�K�R�O�D�U�V�K�L�S�V�� �L�Q�� �W�K�H�� �P�R�V�W�� �U�H�F�H�Q�W�� �I�L�V�F�D�O�� �\�H�D�U�� ��
���W�K�H�� �D�P�R�X�Q�W�� �R�I�� �F�R�Q�W�U�L�E�X�W�L�R�Q�V�� �L�W�� �U�H�F�H�L�Y�H�G�� �I�R�U�� �V�F�K�R�O�D�U�V�K�L�S�V�� �L�Q�� �L�W�V�� �P�R�V�W��
���U�H�F�H�Q�W�� �I�L�V�F�D�O�� �\�H�D�U�� �� �D�Q�G�� �W�K�H�� �W�R�W�D�O�� �D�P�R�X�Q�W�� �R�I�� �V�F�K�R�O�D�U�V�K�L�S�V�� �L�W�� �D�Z�D�U�G�V�� �L�Q��
���W�K�H�� �P�R�V�W�� �U�H�F�H�Q�W�� �I�L�V�F�D�O�� �\�H�D�U�� �� �6�R�� �H�Y�H�U�\�� �\�H�D�U�� �� �W�K�H�\�
 �U�H�� �J�R�L�Q�J�� �W�R�� �K�D�Y�H�� �W�R��
���U�H�S�R�U�W�� �Z�K�D�W�� �W�K�H�\�
 �U�H�� �G�R�L�Q�J�� �Z�L�W�K�� �W�K�H�� �I�X�Q�G�L�Q�J�� �� �1�R�Z�� �,�
 �G�� �O�L�N�H�� �W�R�� �D�G�G�U�H�V�V��
���V�R�P�H�� �P�\�W�K�V�� �� �D�Q�G�� �,�� �K�D�Y�H�� �V�R�P�H�� �K�D�Q�G�R�X�W�V�� �W�R�� �J�R�� �Z�L�W�K�� �W�K�L�V�� �� �,�� �D�S�S�U�H�F�L�D�W�H�� �W�K�H��
���F�R�P�P�L�W�W�H�H�
 �V�� �S�D�W�L�H�Q�F�H�� �� �E�X�W�� �W�K�H�U�H�� �L�V�� �� �D�V�� �\�R�X�� �N�Q�R�Z�� �I�U�R�P�� �D�O�O�� �\�R�X�U�� �H�P�D�L�O�V��
���D�Q�G�� �P�D�Q�\�� �T�X�H�V�W�L�R�Q�V�� �W�K�D�W�� �\�R�X�
 �Y�H�� �V�H�Q�W�� �W�R�� �P�H�� �� �W�K�H�U�H�� �L�V�� �D�� �O�R�W�� �R�I��
���P�L�V�L�Q�I�R�U�P�D�W�L�R�Q�� �U�H�J�D�U�G�L�Q�J�� �W�K�L�V�� �� �)�L�U�V�W�� �D�Q�G�� �I�R�U�H�P�R�V�W�� �� �Q�R�W�K�L�Q�J�� �L�Q�� �/�%�� �� �� ��
���K�D�U�P�V�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �� �:�H�� �D�U�H�� �Q�R�W�� �W�D�N�L�Q�J�� �D�Q�\�� �I�X�Q�G�L�Q�J�� �D�Z�D�\�� �I�U�R�P�� �S�X�E�O�L�F��
���V�F�K�R�R�O�V�� �� �0�D�W�W�H�U�� �R�I�� �I�D�F�W�� �� �Z�H�
 �Y�H�� �E�H�H�Q�� �K�H�U�H�� �D�O�O�� �Z�H�H�N�� �� �\�R�X�� �D�O�O�� �N�Q�R�Z�� �W�K�D�W��
���Z�H�� �K�D�Y�H�� �D�� �Q�H�Z�� �*�R�Y�H�U�Q�R�U�� �Z�K�R�� �K�D�V�� �S�X�U�S�R�V�L�Q�J�� �D�� �W�U�H�P�H�Q�G�R�X�V�� �D�G�G�L�W�L�R�Q�D�O��
���D�P�R�X�Q�W�V�� �R�I�� �P�R�Q�H�\�� �W�R�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �� �%�X�W�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �� �D�Q�G�� �Z�H�� �K�D�Y�H��
���P�D�Q�\�� �� �P�D�Q�\�� �J�U�H�D�W�� �R�Q�H�V�� �� �W�K�H�\�
 �U�H�� �Q�R�W�� �W�K�H�� �E�H�V�W�� �I�L�W�� �I�R�U�� �H�Y�H�U�\�� �N�L�G�� �� �,�Q�� �P�D�Q�\��
���V�W�D�W�H�V�� �� �W�K�L�V�� �S�U�R�J�U�D�P�� �K�D�V�� �S�U�R�Y�H�G�� �W�R�� �V�D�Y�H�� �P�R�Q�H�\�� �� �,�� �N�Q�R�Z�� �R�X�U�� �I�L�V�F�D�O�� �Q�R�W�H��
���W�K�D�W�� �Z�H�� �J�R�W�� �I�U�R�P�� �W�K�H�� �)�L�V�F�D�O�� �2�I�I�L�F�H�� �G�R�H�V�Q�
 �W�� �V�D�\�� �W�K�D�W�� �� �E�X�W�� �,�� �K�D�Y�H�� �V�R�P�H��
���T�X�D�O�P�V�� �D�E�R�X�W�� �W�K�H�� �I�L�V�F�D�O�� �Q�R�W�H�� �D�Q�G�� �,�
 �O�O�� �M�X�V�W�� �J�L�Y�H�� �\�R�X�� �R�Q�H�� �H�[�D�P�S�O�H�� �� �,�Q��
���1�H�E�U�D�V�N�D�� �� �Z�H�� �K�D�Y�H�� �� �� �Z�H�O�O�� �� �O�D�V�W�� �\�H�D�U�� �,�
 �P�� �Q�R�W�� �V�X�U�H�� �W�K�L�V�� �\�H�D�U�� �� �E�X�W�� �O�D�V�W��
���\�H�D�U�� �Z�H�� �K�D�G�� �� �� �� �� �� �� �� �F�K�L�O�G�U�H�Q�� �Z�K�R�� �D�F�F�H�V�V�H�G�� �W�K�H�� �R�S�W�L�R�Q�� �H�Q�U�R�O�O�P�H�Q�W��
���I�X�Q�G�L�Q�J�� �� �,�I�� �D�� �Q�H�W�� �R�S�W�L�R�Q�� �V�W�X�G�H�Q�W�� �� �P�H�D�Q�L�Q�J�� �W�K�H�\�
 �Y�H�� �J�R�W�� �P�R�U�H�� �R�S�W�L�Q�J�� �L�Q��
���W�K�D�Q�� �R�S�W�L�Q�J�� �R�X�W�� �� �J�R�H�V�� �W�R�� �D�� �G�L�I�I�H�U�H�Q�W�� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �W�K�H�Q�� �W�K�H�\�� �D�U�H�� �]�R�Q�H�G��
���W�R�� �W�K�D�W�� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �Z�L�O�O�� �U�H�F�H�L�Y�H�� �D�U�R�X�Q�G�� �� �� �� �� �� �� �� �� �I�U�R�P�� �W�K�H�� �V�W�D�W�H�� ��
���Z�K�L�F�K�� �L�V�� �L�Q�� �W�K�H�� �7�(�(�2�6�$�� �� �6�R�� �L�I�� �W�K�D�W�� �V�W�X�G�H�Q�W�� �Z�R�X�O�G�� �L�Q�V�W�H�D�G�� �G�H�F�L�G�H�� �W�R�� �X�V�H��
���D�� �V�F�K�R�O�D�U�V�K�L�S�� �D�Q�G�� �J�R�� �W�R�� �D�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�� �� �M�X�V�W�� �R�Q�H�� �V�W�X�G�H�Q�W�� �� �V�D�Y�H�V�� �W�K�H��
���V�W�D�W�H�� �� �� �� �� �� �� �� �� �� �,�I�� �� �� �� �� �� �� �R�I�� �W�K�R�V�H�� �� �� �� �� �� �� �� �N�L�G�V�� �G�H�F�L�G�H�G�� �W�R�� �J�R�� �W�R�� �X�V�H�� �D��
���V�F�K�R�O�D�U�V�K�L�S�� �D�Q�G�� �J�R�� �W�R�� �D�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�� �� �L�W�� �Z�R�X�O�G�� �V�D�Y�H�� �W�K�H�� �V�W�D�W�H��
���� �� �� �� �� �� �� �� �� �� �� �� �� �$�Q�G�� �W�K�D�W�
 �V�� �Q�R�W�� �D�� �Y�H�U�\�� �E�L�J�� �S�H�U�F�H�Q�W�D�J�H�� �R�I�� �W�K�R�V�H�� �N�L�G�V�� �� �,�W�
 �V��
���D�O�V�R�� �� �� �,�� �K�D�Y�H�� �V�H�H�Q�� �D�Q�G�� �\�R�X�� �K�D�Y�H�� �V�H�H�Q�� �W�K�D�W�� �W�K�H�� �L�Q�F�U�H�D�V�H�� �J�R�L�Q�J�� �I�R�U�Z�D�U�G��
���Z�R�X�O�G�� �V�R�R�Q�� �U�D�W�F�K�H�W�� �X�S�� �W�R�� �R�Y�H�U�� �� �� �� �� �� �P�L�O�O�L�R�Q�� �� �,�I�� �W�K�D�W�� �L�V�� �W�U�X�H�� �� �Z�H�� �� �Z�H��
���K�D�Y�H�� �D�� �U�H�D�O�� �S�U�R�E�O�H�P�� �� �,�� �G�R�Q�
 �W�� �W�K�L�Q�N�� �W�K�H�U�H�
 �V�� �W�K�D�W�� �P�D�Q�\�� �F�K�L�O�G�U�H�Q�� �W�K�D�W�� �D�U�H��
���Q�R�W�� �K�D�S�S�\�� �L�Q�� �W�K�H�� �V�F�K�R�R�O�� �W�K�H�\�
 �U�H�� �L�Q�� �� �$�Q�R�W�K�H�U�� �W�K�L�Q�J�� �W�K�D�W�� �Z�H�
 �Y�H�� �K�H�D�U�G�� ��
���D�Q�G�� �Z�H�
 �O�O�� �S�U�R�E�D�E�O�\�� �K�H�D�U�� �D�J�D�L�Q�� �W�R�G�D�\�� �� �&�D�W�K�R�O�L�F�� �V�F�K�R�R�O�V�� �� �S�D�U�R�F�K�L�D�O��
���V�F�K�R�R�O�V�� �� �/�X�W�K�H�U�D�Q�� �V�F�K�R�R�O�V�� �G�R�Q�
 �W�� �W�D�N�H�� �F�K�L�O�G�U�H�Q�� �Z�L�W�K�� �G�L�V�D�E�L�O�L�W�L�H�V�� �� �7�K�D�W��
���L�V�� �Q�R�W�� �W�U�X�H�� �� �7�K�H�� �V�W�D�W�H�� �D�Y�H�U�D�J�H�� �I�R�U�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �L�V�� �� �� �� �S�H�U�F�H�Q�W�� �� �7�K�H��
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���K�D�Y�H�� �E�H�H�Q�� �D�E�O�H�� �W�R�� �Y�R�O�X�Q�W�H�H�U�� �L�Q�� �E�R�W�K�� �S�U�L�Y�D�W�H�� �D�Q�G�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �L�Q�� �R�X�U��
���D�U�H�D�� �D�V�� �Z�H�O�O�� �� �2�X�U�� �F�K�L�O�G�U�H�Q�� �M�R�L�Q�� �V�R�P�H�� �D�I�W�H�U�� �V�F�K�R�R�O�� �S�U�R�J�U�D�P�V�� �D�Y�D�L�O�D�E�O�H��
���R�Q�O�\�� �L�Q�� �W�K�H�� �F�L�W�\�� �� �D�Q�G�� �Z�H�� �O�H�D�U�Q�� �I�U�R�P�� �W�K�H�� �R�W�K�H�U�� �F�O�D�V�V�P�D�W�H�V�� �P�D�Q�\�� �D�V�S�H�F�W�V��
���R�I�� �J�R�R�G�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �D�Q�G�� �� �D�Q�G�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�V�� �L�Q�� �2�P�D�K�D�� �� �,�Q�� �D�� �U�X�U�D�O��
���D�U�H�D�� �� �P�D�Q�\�� �V�W�X�G�H�Q�W�V�� �D�U�H�� �D�O�V�R�� �D�W�W�U�D�F�W�H�G�� �W�R�� �D�� �Y�R�F�D�W�L�R�Q�D�O�� �H�G�X�F�D�W�L�R�Q�� ��
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���/�%�� �� �� �� �F�D�Q�� �E�H�� �D�� �J�U�H�D�W�� �R�S�S�R�U�W�X�Q�L�W�\�� �I�R�U�� �P�D�Q�\�� �V�W�X�G�H�Q�W�V�� �W�R�� �W�U�D�L�Q�� �L�Q�� �W�K�L�V��
���D�U�H�D�� �R�I�� �L�Q�W�H�U�H�V�W�� �� �$�� �V�F�K�R�O�D�U�V�K�L�S�� �F�D�Q�� �D�O�O�R�Z�� �W�K�H�P�� �W�R�� �K�D�Y�H�� �V�X�F�K��
���I�O�H�[�L�E�L�O�L�W�\�� �� �,�Q�� �� �� �� �� �� �� �Z�H�� �H�V�W�D�E�O�L�V�K�H�G�� �D�Q�� �D�S�S�U�H�Q�W�L�F�H�V�K�L�S�� �S�U�R�J�U�D�P�� �L�Q�� �R�X�U��
���I�D�U�P�L�Q�J�� �R�S�H�U�D�W�L�R�Q�� �Z�L�W�K�� �W�K�H�� �K�H�O�S�� �R�I�� �W�K�H�� �8�� �6�� �� �' �H�S�D�U�W�P�H�Q�W�� �R�I�� �/�D�E�R�U�� �P�D�N�L�Q�J��
���R�X�U�� �I�D�U�P�� �W�K�H�� �I�L�U�V�W�� �I�D�U�P�� �V�F�K�R�R�O�� �L�Q�� �1�H�E�U�D�V�N�D�� �� �:�H�� �D�O�V�R�� �U�H�F�H�L�Y�H�� �T�X�H�V�W�L�R�Q�V��
���I�R�U�� �P�D�Q�\�� �V�W�X�G�H�Q�W�V�� �I�R�U�� �R�X�U�� �S�U�R�J�U�D�P�� �� �$�Q�G�� �Z�H�
 �U�H�� �D�O�V�R�� �� �� �,�� �Z�D�V�� �D�O�V�R�� �D�E�O�H�� �W�R��
���S�U�R�P�R�W�H�� �W�K�L�V�� �D�S�S�U�H�Q�W�L�F�H�V�K�L�S�� �S�U�R�J�U�D�P�� �I�R�U�� �Q�X�U�V�L�Q�J�� �D�V�V�L�V�W�D�Q�W�V�� �D�W�� �D�� �O�R�F�D�O��
���Q�X�U�V�L�Q�J�� �K�R�P�H�� �Z�K�H�U�H�� �,�� �Y�R�O�X�Q�W�H�H�U�� �� �)�R�U�� �K�L�J�K�� �V�F�K�R�R�O�� �V�W�X�G�H�Q�W�V�� �D�Q�G�� �P�D�Q�\��
���V�W�X�G�H�Q�W�V�� �� �W�K�L�V�� �L�V�� �D�Q�� �R�Q�J�R�L�Q�J�� �S�U�R�J�U�D�P�� �D�Q�G�� �K�D�V�� �E�H�H�Q�� �Y�H�U�\�� �� �Y�H�U�\��
���V�X�F�F�H�V�V�I�X�O�� �� �0�D�Q�\�� �V�W�X�G�H�Q�W�V�� �D�U�H�� �L�Q�W�H�U�H�V�W�H�G�� �L�Q�� �D�� �Q�R�Q�W�U�D�G�L�W�L�R�Q�D�O�� �H�G�X�F�D�W�L�R�Q��
���V�\�V�W�H�P�� �� �/�%�� �� �� �� �Z�R�X�O�G�� �D�O�O�R�Z�� �W�K�H�� �R�S�S�R�U�W�X�Q�L�W�\�� �W�R�� �K�D�Y�H�� �W�K�L�V�� �I�O�H�[�L�E�L�O�L�W�\�� �I�R�U��
���H�Y�H�U�\�� �V�W�X�G�H�Q�W�� �L�Q�� �1�H�E�U�D�V�N�D�� �� �7�K�D�Q�N�� �\�R�X�� ��

 von GILLERN: ���7�K�D�Q�N�� �\�R�X�� �I�R�U�� �\�R�X�U�� �W�H�V�W�L�P�R�Q�\�� �� �0�V�� �� �:�K�L�W�P�R�U�H�� �� ���$�Q�\�� �T�X�H�V�W�L�R�Q�V��
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���I�R�U�� �X�V�� �D�Q�G�� �W�K�H�\�� �� �W�K�H�\�� �F�K�R�V�H�� �S�U�L�Y�D�W�H�� �H�G�X�F�D�W�L�R�Q�� �� �+�R�Z�H�Y�H�U�� �� �D�V�� �P�D�Q�\�� �R�I�� �\�R�X��
���N�Q�R�Z�� �� �1�H�E�U�D�V�N�D�� �L�V�� �R�Q�H�� �R�I�� �W�K�H�� �I�H�Z�� �V�W�D�W�H�V�� �W�K�D�W�� �G�R�H�V�Q�
 �W�� �K�D�Y�H�� �V�F�K�R�R�O��
���F�K�R�L�F�H�� �� �6�R�� �L�I�� �D�� �S�D�U�H�Q�W�� �Z�D�Q�W�V�� �W�R�� �V�H�Q�G�� �W�K�H�L�U�� �F�K�L�O�G�� �W�R�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�V�� ��
���R�I�W�H�Q�W�L�P�H�V�� �W�K�H�� �I�L�Q�D�Q�F�L�D�O�� �E�X�U�G�H�Q�� �I�D�O�O�V�� �V�R�O�H�O�\�� �R�Q�� �W�K�H�� �S�D�U�H�Q�W�� �� �%�X�W�� �P�\��
���S�D�U�H�Q�W�V�� �� �F�R�P�L�Q�J�� �I�U�R�P�� �W�K�H�L�U�� �H�G�X�F�D�W�L�R�Q�D�O�� �E�D�F�N�J�U�R�X�Q�G�� �D�Q�G�� �W�K�H�L�U�� �L�Q�D�E�L�O�L�W�\��
���W�R�� �V�S�H�D�N�� �(�Q�J�O�L�V�K�� �� �W�K�H�\�� �G�L�G�Q�
 �W�� �K�D�Y�H�� �P�D�Q�\�� �I�D�Q�W�D�V�W�L�F�� �M�R�E�� �R�S�S�R�U�W�X�Q�L�W�L�H�V�� ��
���E�X�W�� �W�K�H�\�� �V�W�L�O�O�� �Z�R�U�N�� �L�Q�F�U�H�G�L�E�O�\�� �K�D�U�G�� �W�R�� �E�H�� �D�E�O�H�� �W�R�� �D�I�I�R�U�G�� �W�R�� �V�H�Q�G�� �P�H��
���D�Q�G�� �P�\�� �W�Z�R�� �R�W�K�H�U�� �V�L�E�O�L�Q�J�V�� �W�R�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�� �� �0�\�� �S�D�U�H�Q�W�V�� �K�D�G�� �I�R�X�U�� �M�R�E�V��
���E�H�W�Z�H�H�Q�� �W�K�H�� �W�Z�R�� �R�I�� �W�K�H�P�� �� �0�\�� �G�D�G�� �Z�R�U�N�H�G�� �W�Z�R�� �I�X�O�O�� �W�L�P�H�� �M�R�E�V�� �D�V�� �D��
���M�D�Q�L�W�R�U�� �� �0�\�� �P�R�P�� �� �D�� �I�X�O�O�� �W�L�P�H�� �M�R�E�� �D�V�� �D�� �M�D�Q�L�W�R�U�� �� �S�D�U�W�� �W�L�P�H�� �M�R�E�� �D�V�� �D��
���P�D�L�G�� �� �D�Q�G�� �D�� �I�X�O�O�� �W�L�P�H�� �P�R�P�� �� �$�Q�G�� �L�I�� �L�W�� �Z�D�V�Q�
 �W�� �I�R�U�� �W�K�H�L�U�� �V�D�F�U�L�I�L�F�H�� �D�Q�G��
���W�K�H�L�U�� �G�H�Y�R�W�L�R�Q�� �W�R�� �R�X�U�� �� �W�R�� �R�X�U�� �H�G�X�F�D�W�L�R�Q�� �R�Q�� �W�R�S�� �R�I�� �S�U�L�Y�D�W�H�� �G�R�Q�R�U��
���V�F�K�R�O�D�U�V�K�L�S�V�� �� �,�� �G�R�� �Q�R�W�� �E�H�O�L�H�Y�H�� �,�� �Z�R�X�O�G�� �E�H�� �Z�K�H�U�H�� �,�� �D�P�� �W�R�G�D�\�� �� �&�X�U�U�H�Q�W�O�\�� ��
���,�� �D�P�� �H�Q�U�R�O�O�H�G�� �D�W�� �W�K�H�� �8�Q�L�Y�H�U�V�L�W�\�� �R�I�� �1�H�E�U�D�V�N�D�� �D�W�� �2�P�D�K�D�� �� �D�Q�G�� �,�� �D�P�� �V�H�W�� �W�R��
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���,�
 �P�� �F�X�U�U�H�Q�W�O�\�� �V�W�X�G�\�L�Q�J�� �Q�H�X�U�R�V�F�L�H�Q�F�H�� �� �Z�K�H�U�H�� �,�
 �Y�H�� �E�H�H�Q�� �� �Z�K�H�U�H�� �,�� �K�D�Y�H��
���E�H�H�Q�� �L�G�H�Q�W�L�I�L�H�G�� �D�V�� �D�� �I�X�W�X�U�H�� �J�H�Q�H�U�D�W�L�R�Q�D�O�� �O�H�D�G�H�U�� �E�\�� �W�Z�R�� �S�U�H�V�W�L�J�L�R�X�V��
���R�U�J�D�Q�L�]�D�W�L�R�Q�V�� �� �W�K�H�� �-�R�K�Q�V�� �+�R�S�N�L�Q�V�� �8�Q�L�Y�H�U�V�L�W�\�� �6�F�K�R�R�O�� �R�I�� �0�H�G�L�F�L�Q�H�� �D�Q�G�� �W�K�H��
���%�D�U�U�\�� �*�R�O�G�Z�D�W�H�U�� �)�R�X�Q�G�D�W�L�R�Q�� �� �Z�K�L�F�K�� �L�V�� �R�Q�H�� �R�I�� �W�K�H�� �P�R�V�W�� �S�U�H�V�W�L�J�L�R�X�V��
���X�Q�G�H�U�J�U�D�G�X�D�W�H�� �V�F�K�R�O�D�U�V�K�L�S�� �S�U�R�J�U�D�P�V�� �D�L�P�H�G�� �D�W�� �L�G�H�Q�W�L�I�\�L�Q�J�� �W�K�H�� �Q�H�[�W��
���J�H�Q�H�U�D�W�L�R�Q�D�O�� �O�H�D�G�H�U�V�� �L�Q�� �V�F�L�H�Q�W�L�I�L�F�� �U�H�V�H�D�U�F�K�� �� �,�� �W�H�O�O�� �\�R�X�� �W�K�L�V�� �Q�R�W�� �W�R��
���E�U�D�J�� �D�Q�G�� �E�R�D�V�W�� �D�E�R�X�W�� �Z�K�D�W�� �,�� �K�D�Y�H�� �D�F�F�R�P�S�O�L�V�K�H�G�� �R�U�� �D�E�R�X�W�� �P�\�� �D�F�D�G�H�P�L�F��
���D�F�K�L�H�Y�H�P�H�Q�W�V�� �� �E�X�W�� �E�H�F�D�X�V�H�� �,�� �Z�D�Q�W�� �\�R�X�� �W�R�� �V�H�H�� �W�K�H�� �S�R�W�H�Q�W�L�D�O�� �W�K�D�W�� �D��
���F�K�L�O�G�� �� �W�K�D�W�� �D�� �V�W�X�G�H�Q�W�� �K�D�V�� �L�Q�� �W�K�H�� �U�L�J�K�W�� �H�Q�Y�L�U�R�Q�P�H�Q�W�� �D�Q�G�� �W�K�H�� �U�L�J�K�W��
���V�X�S�S�R�U�W�� �J�L�Y�H�Q�� �W�K�H�� �U�L�J�K�W�� �H�G�X�F�D�W�L�R�Q�D�O�� �R�S�S�R�U�W�X�Q�L�W�L�H�V�� �� �7�K�D�Q�N�� �\�R�X�� ��

 von GILLERN: ���7�K�D�Q�N�� �\�R�X�� �I�R�U�� �\�R�X�U�� �W�H�V�W�L�P�R�Q�\�� �� �4�X�H�V�W�L�R�Q�V�� ���I�U�R�P�� �W�K�H��
���F�R�P�P�L�W�W�H�H�"�� �6�H�H�L�Q�J�� �Q�R�Q�H�� �� �W�K�D�Q�N�� �\�R�X�� �� �0�U�� �� �9�L�O�O�D�Q�X�H�Y�D�� �� �� �,�� �N�Q�H�Z�� �,�� �Z�D�V�� �J�R�L�Q�J��
���W�R�� �G�R�� �W�K�D�W�� �� �� �9�L�O�O�D�Q�X�H�Y�D�� �6�D�Q�F�K�H�]�� ��

 BRANDON VILLANUEVA SANCHEZ: ���7�K�D�Q�N�� �\�R�X�� ��

 von GILLERN: ���7�K�D�Q�N�� �\�R�X�� �� �:�H�
 �U�H�� �S�U�R�X�G�� �R�I�� �\�R�X�U�� �D�F�F�R�P�S�O�L�V�K�P�H�Q�W�V�� �� ���1�H�[�W��
���S�U�R�S�R�Q�H�Q�W�� �� �S�O�H�D�V�H�� �� �*�R�R�G�� �D�I�W�H�U�Q�R�R�Q�� ��

 JOHN BUCHKOSKI: ���*�R�R�G�� �D�I�W�H�U�Q�R�R�Q�� �� �6�H�Q�D�W�R�U�V�� �� �0�\�� �Q�D�P�H�� ���L�V�� �-�R�K�Q�� �%�X�F�K�N�R�V�N�L�� ��
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���I�D�U�P�O�D�Q�G�� �S�U�R�G�X�F�W�L�R�Q�� �L�Q�� �D�V�V�H�V�V�H�G�� �Y�D�O�X�H�� �L�Q�� �H�D�V�W�H�U�Q�� �1�H�E�U�D�V�N�D�� �� �7�K�H�� �W�D�[�H�V��
���L�Q�� �,�R�Z�D�� �D�U�H�� �� �� �� �S�H�U�F�H�Q�W�� �O�H�V�V�� �W�R�� �� �� �F�R�P�S�D�U�H�G�� �W�R�� �I�D�U�P�O�D�Q�G�� �D�Q�G�� �D�V�V�H�V�V�H�G��
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���F�R�X�O�G�� �K�D�Y�H�� �D�G�R�S�W�H�G�� �X�V�� �� �K�H�� �F�R�X�O�G�� �K�D�Y�H�� �V�D�Y�H�G�� �K�L�P�V�H�O�I�� �D�� �P�L�O�O�L�R�Q�� �G�R�O�O�D�U�V�� ��
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���L�Q�F�R�P�H�� �W�D�[�� �� �D�Q�G�� �F�R�U�S�R�U�D�W�H�� �W�D�[�� �� �7�K�L�V�� �Z�L�O�O�� �R�E�Y�L�R�X�V�O�\�� �P�D�N�H�� �1�H�E�U�D�V�N�D�Q�V��
���K�D�S�S�\�� �D�Q�G�� �W�K�H�� �J�R�Y�H�U�Q�P�H�Q�W�� �Z�L�O�O�� �Q�R�W�� �J�R�� �X�Q�I�X�Q�G�H�G�� �E�\�� �W�K�H�� �L�P�S�O�H�P�H�Q�W�D�W�L�R�Q�� �R�I��
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���W�K�L�V�� �V�\�V�W�H�P�� �� �:�K�L�O�H�� �P�R�V�W�� �F�L�W�L�]�H�Q�V�� �S�D�\�� �O�H�V�V�� �� �P�R�U�H�� �F�L�W�L�]�H�Q�V�� �Z�L�O�O�� �E�H��
���S�D�\�L�Q�J�� �L�Q�W�R�� �W�K�H�� �J�R�Y�H�U�Q�P�H�Q�W�� �I�X�Q�G�� �� �7�K�H�� �V�D�O�H�V�� �W�D�[�� �L�V�� �F�X�U�U�H�Q�W�O�\�� �D�W�� �� �� �� ��
���S�H�U�F�H�Q�W�� �� �D�Q�G�� �W�K�H�� �(�3�,�&�� �F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� �Z�R�X�O�G�� �U�D�L�V�H�� �W�K�L�V�� �S�H�U�F�H�Q�W�D�J�H�� �W�R��
���H�L�J�K�W�� �S�R�L�Q�W�V�� �� �� �� �� �� �� �� �S�H�U�F�H�Q�W�� �� �,�Q�� �R�W�K�H�U�� �Z�R�U�G�V�� �� �W�K�H�� �(�3�,�&�� �F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[��
���D�G�G�V�� �D�� �� �� �� �� �� �S�H�U�F�H�Q�W�� �W�R�� �W�K�H�� �F�X�U�U�H�Q�W�� �V�D�O�H�V�� �W�D�[�� �� �+�R�Z�H�Y�H�U�� �� �W�K�H�� �V�D�O�H�V�� �W�D�[��
���L�V�� �R�Q�� �H�Y�H�U�\�� �Q�H�Z�� �L�W�H�P�� �S�H�R�S�O�H�� �E�X�\�� �D�Q�G�� �Z�R�X�O�G�� �V�R�R�Q�� �H�T�X�D�O�L�]�H�� �R�X�W�� �W�K�H�� �O�R�V�V��
���I�U�R�P�� �W�K�H�� �S�U�R�S�H�U�W�\�� �D�Q�G�� �L�Q�F�R�P�H�� �W�D�[�� �� �1�L�Q�H�� �S�R�L�Q�W�� �W�Z�R�� �S�H�U�F�H�Q�W�� �R�I�� �1�H�E�U�D�V�N�D��
���F�L�W�L�]�H�Q�V�� �F�O�D�L�P�� �W�R�� �E�H�� �L�Q�� �S�R�Y�H�U�W�\�� �� �7�K�H�U�H�� �L�V�� �D�� �S�U�H�E�D�W�H�� �I�R�U�� �W�K�R�V�H�� �L�Q�� �W�K�H��
���S�R�Y�H�U�W�\�� �O�H�Y�H�O�� �� �E�X�W�� �O�R�Z�� �H�Q�R�X�J�K�� �W�R�� �H�Q�F�R�X�U�D�J�H�� �W�K�H�P�� �W�R�� �Z�R�U�N�� �W�K�H�P�V�H�O�Y�H�V�� �R�X�W��
���R�I�� �S�R�Y�H�U�W�\�� �� �$�Q�G�� �L�Q�� �G�R�L�Q�J�� �V�R�� �� �W�K�H�\�� �Z�L�O�O�� �L�P�S�U�R�Y�H�� �W�K�H�L�U�� �O�L�I�H�V�W�\�O�H�� �D�Q�G��
���K�D�Y�H�� �P�R�U�H�� �P�R�Q�H�\�� �W�R�� �J�L�Y�H�� �E�D�F�N�� �W�R�� �W�K�H�� �F�R�P�P�X�Q�L�W�\�� �D�Q�G�� �W�K�H�� �J�R�Y�H�U�Q�P�H�Q�W�� ��
���$�O�V�R�� �� �E�\�� �X�V�L�Q�J�� �D�� �E�U�R�D�G�H�U�� �W�D�[�� �E�D�V�H�� �� �H�Y�H�U�\�R�Q�H�� �L�V�� �W�U�H�D�W�H�G�� �I�D�L�U�O�\�� �D�Q�G��
���H�Y�H�U�\�R�Q�H�� �J�H�W�V�� �W�R�� �G�H�F�L�G�H�� �K�R�Z�� �P�X�F�K�� �W�K�H�\�� �Z�D�Q�W�� �W�R�� �E�H�� �W�D�[�H�G�� �� �,�I�� �D�� �F�L�W�L�]�H�Q��
���G�R�H�V�� �Q�R�W�� �Z�D�Q�W�� �W�R�� �S�D�\�� �W�D�[�� �R�Q�� �D�� �F�D�U�� �� �W�K�H�Q�� �W�K�H�\�� �P�D�\�� �G�H�F�L�G�H�� �W�R�� �J�R�� �E�X�\�� �D��
���X�V�H�G�� �R�Q�H�� �� �Z�K�L�F�K�� �G�R�H�V�� �Q�R�W�� �U�H�T�X�L�U�H�� �W�D�[�� �� �7�K�H�� �L�G�H�D�� �E�H�K�L�Q�G�� �W�K�L�V�� �(�3�,�&��
���F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� �L�O�O�X�V�W�U�D�W�H�V�� �D�� �Y�H�U�\�� �V�L�P�S�O�H�� �E�X�W�� �L�Q�W�H�O�O�L�J�H�Q�W�� �W�U�X�W�K�� �� �7�K�H��
���E�L�J�J�H�U�� �W�K�H�� �E�D�V�H�� �� �W�K�H�� �H�D�V�L�H�U�� �W�K�H�� �O�R�D�G�� �D�Q�G�� �W�K�H�� �I�D�U�W�K�H�U�� �L�W�� �J�H�W�V�� �� �)�R�U��
���H�[�D�P�S�O�H�� �� �O�H�W�
 �V�� �V�D�\�� �W�K�H�� �O�D�U�J�H�� �E�O�R�F�N�� �R�I�� �L�U�R�Q�� �Q�H�H�G�V�� �W�R�� �E�H�� �F�D�U�U�L�H�G�� �E�\�� �K�D�Q�G��
���I�U�R�P�� �S�R�L�Q�W�� �$�� �W�R�� �S�R�L�Q�W�� �%�� �� �,�I�� �W�Z�R�� �S�H�R�S�O�H�� �D�U�H�� �F�D�U�U�\�L�Q�J�� �L�W�� �� �W�K�H�\�� �Z�L�O�O��
���T�X�L�F�N�O�\�� �J�H�W�� �Z�H�D�U�\�� �D�Q�G�� �W�K�H�� �E�O�R�F�N�� �Z�L�O�O�� �Q�R�W�� �J�R�� �I�D�U�� �� �+�R�Z�H�Y�H�U�� �� �L�I�� �� �� �� �S�H�R�S�O�H��
���F�D�U�U�\�� �L�W�� �� �W�K�H�Q�� �W�K�H�� �E�O�R�F�N�� �Z�L�O�O�� �J�R�� �P�X�F�K�� �I�D�U�W�K�H�U�� �D�Q�G�� �W�K�H�� �S�H�R�S�O�H�� �F�D�U�U�\�L�Q�J��
���L�W�� �Z�L�O�O�� �Q�R�W�� �J�H�W�� �D�V�� �Z�H�D�U�\�� �� �7�K�H�� �V�D�P�H�� �L�V�� �W�U�X�H�� �I�R�U�� �W�D�[�� �V�\�V�W�H�P�V�� �� �W�K�H�� �W�D�[��
���G�R�O�O�D�U�V�� �E�H�L�Q�J�� �W�K�H�� �E�O�R�F�N�� �R�I�� �L�U�R�Q�� �D�Q�G�� �1�H�E�U�D�V�N�D�Q�V�� �E�H�L�Q�J�� �W�K�H�� �S�H�R�S�O�H��
���F�D�U�U�\�L�Q�J�� �L�W�� �� �7�K�H�� �P�R�U�H�� �S�H�R�S�O�H�� �W�K�D�W�� �S�D�\�� �W�D�[�H�V�� �� �W�K�H�� �O�L�J�K�W�H�U�� �W�K�H�� �E�X�U�G�H�Q�� �R�Q��
���H�D�F�K�� �F�L�W�L�]�H�Q�� �D�Q�G�� �W�K�H�� �P�R�U�H�� �P�R�Q�H�\�� �W�K�H�� �J�R�Y�H�U�Q�P�H�Q�W�� �Z�L�O�O�� �J�H�W�� �� �6�L�P�S�O�\�� �S�X�W�� ��
���W�K�L�V�� �J�H�Q�L�X�V�� �W�D�[�� �V�\�V�W�H�P�� �Z�L�O�O�� �E�H�Q�H�I�L�W�� �H�Y�H�U�\�E�R�G�\�� �� �D�Q�G�� �,�� �D�P�� �K�D�S�S�\�� �W�R�� �Y�R�L�F�H��
���P�\�� �V�X�S�S�R�U�W�� �R�I�� �W�K�L�V�� �W�D�[�� �V�\�V�W�H�P�� �E�H�L�Q�J�� �L�P�S�O�H�P�H�Q�W�H�G�� �� �3�O�H�D�V�H�� �G�R�� �Z�K�D�W�� �L�V��
���U�L�J�K�W�� �I�R�U�� �1�H�E�U�D�V�N�D�� �� �D�Q�G�� �,�� �Z�R�X�O�G�� �V�X�J�J�H�V�W�� �S�U�D�\�L�Q�J�� �D�E�R�X�W�� �\�R�X�U�� �G�H�F�L�V�L�R�Q�� �L�I��
���\�R�X�� �D�U�H�� �X�Q�V�X�U�H�� �Z�K�D�W�� �W�R�� �G�R�� �� �7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� �� �0�U�� �� �:�L�O�V�R�Q�� �� �$�U�H�� �W�K�H�U�H�� ���T�X�H�V�W�L�R�Q�V�� �I�U�R�P�� �W�K�H��
���F�R�P�P�L�W�W�H�H�"�� �7�K�D�Q�N�� �\�R�X�� �I�R�U�� �E�H�L�Q�J�� �K�H�U�H�� �� �0�U�� �� �:�L�O�V�R�Q�� ��

 STUART "CHIP" SMITH: ���+�H�O�O�R�� ��

 LINEHAN: ���+�L�� ��

 STUART "CHIP" SMITH: ���+�H�O�O�R�� ��

 LINEHAN: ���+�,�� ��

 STUART "CHIP" SMITH: ���,�
 �P�� �&�K�L�S�� �6�P�L�W�K�� �� �,�
 �P�� �I�U�R�P�� �2�P�D�K�D�� �� ���1�H�E�U�D�V�N�D�� �� �,�� �Z�D�Q�W��
���W�R�� �W�K�D�Q�N�� �\�R�X�� �� �6�H�Q�D�W�R�U�V�� �� �I�R�U�� �D�O�O�R�Z�L�Q�J�� �P�H�� �W�R�� �V�S�H�D�N�� �W�R�� �\�R�X�� �W�R�G�D�\�� �� �$�Q�G�� �� ��
���D�Q�G�� �� ��
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 LINEHAN: ���&�K�L�S��

 STUART "CHIP" SMITH: ���&�K�L�S�� �6�W�X�D�U�W�� �6�P�L�W�K�� �� �D�O�V�R�� �6�W�X�D�U�W�� ���L�V�� �P�\�� �O�H�J�D�O�� �� �&�K�L�S��
���L�V�� �P�\�� �Q�L�F�N�Q�D�P�H�� ��

 LINEHAN: ���2�.�� �� �M�X�V�W�� �V�S�H�O�O�� �\�R�X�U�� �Q�D�P�H�� ��

 STUART "CHIP" SMITH: ���6�� �W�� �X�� �D�� �U�� �W�� �� �&�K�L�S�� �� �&�� �K�� �L�� �S�� �� �6�P�L�W�K�� �� ���6�� �P�� �L�� �W�� �K�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� ��

 STUART "CHIP" SMITH: ���<�H�D�K�� �� �$�Q�G�� �,�� �Z�D�Q�W�� �W�R�� �W�K�D�Q�N�� �H�Y�H�U�\�R�Q�H�� ���V�K�R�Z�L�Q�J�� �X�S��
���W�R�G�D�\�� �R�Q�� �W�K�L�V�� �F�R�O�G�� �Z�L�Q�W�H�U�� �G�D�\�� �L�Q�� �1�H�E�U�D�V�N�D�� �� �:�H�
 �Y�H�� �J�R�W�� �K�L�J�K�� �W�D�[�H�V�� �� �7�K�L�V��
���L�V�Q�
 �W�� �$�U�L�]�R�Q�D�� �� �)�O�R�U�L�G�D�� �� �R�U�� �7�H�[�D�V�� �� �U�L�J�K�W�"�� �7�K�L�V�� �L�V�� �Q�R�W�� �Z�D�U�P�� �E�H�D�F�K��
���Z�H�D�W�K�H�U�� �D�Q�G�� �Z�H�
 �U�H�� �S�D�\�L�Q�J�� �K�L�J�K�� �W�D�[�� �� �,�
 �P�� �D�� �U�H�D�O�� �H�V�W�D�W�H�� �D�J�H�Q�W�� �R�I�� �� �� �� �\�H�D�U�V��
���L�Q�� �2�P�D�K�D�� �� �D�Q�G�� �,�
 �Y�H�� �K�D�G�� �W�K�H�� �X�Q�I�R�U�W�X�Q�D�W�H�� �S�K�R�Q�H�� �F�D�O�O�� �I�U�R�P�� �I�R�O�N�V�� �W�H�O�O�L�Q�J��
���P�H�� �� �&�K�L�S�� �� �Z�H�� �J�R�W�� �W�R�� �V�H�O�O�� �� �:�H�� �J�R�W�� �W�R�� �G�R�Z�Q�V�L�]�H�� �� �,�W�
 �V�� �R�X�U�� �W�D�[�H�V�� �� �R�X�U�� �U�H�D�O��
���H�V�W�D�W�H�� �W�D�[�H�V�� �D�U�H�� �W�R�R�� �K�L�J�K�� �� �:�H�� �J�R�W�� �W�R�� �P�R�Y�H�� �L�Q�W�R�� �D�� �V�P�D�O�O�H�U�� �K�R�P�H�� �R�U�� �P�R�Y�H��
���R�X�W�� �R�I�� �W�K�H�� �V�W�D�W�H�� �� �7�K�H�V�H�� �D�U�H�� �Q�D�W�L�Y�H�� �1�H�E�U�D�V�N�D�Q�V�� �W�K�D�W�� �K�D�Y�H�� �L�Q�Y�H�V�W�H�G�� �R�Y�H�U��
���\�H�D�U�V�� �� �,�� �Z�D�V�� �E�R�U�Q�� �D�Q�G�� �U�D�L�V�H�G�� �K�H�U�H�� �D�Q�G�� �V�H�H�Q�� �W�K�L�V�� �R�Y�H�U�� �\�H�D�U�V�� �� �,�
 �Y�H�� �V�H�H�Q��
���F�R�P�S�D�Q�L�H�V�� �Q�R�W�� �F�R�P�H�� �W�R�� �1�H�E�U�D�V�N�D�� �G�X�H�� �W�R�� �W�K�H�� �H�[�S�H�Q�V�H�� �R�I�� �W�K�H�� �W�D�[�� �E�D�V�H�� �K�H�U�H��
���D�Q�G�� �L�Q�� �H�Y�H�U�\�� �Z�K�L�F�K�� �Z�D�\�� �� �:�H�
 �Y�H�� �K�X�U�W�� �R�X�U�� �V�W�D�W�H�� �� �7�K�L�V�� �L�V�� �D�� �W�K�H�I�W�� �D�V�� �Z�H�O�O�� ��
���:�H�� �D�U�H�� �� �� �W�K�L�V�� �� �� �W�K�L�V�� �L�V�� �R�Y�H�U�U�H�D�F�K�� �E�\�� �R�X�U�� �V�W�D�W�H�� �D�Q�G�� �W�D�N�L�Q�J�� �I�U�R�P�� �S�H�R�S�O�H��
���D�Q�G�� �X�Q�I�D�L�U�O�\�� �Q�R�W�� �E�H�L�Q�J�� �H�T�X�D�O�� �D�Q�G�� �D�O�O�R�Z�L�Q�J�� �S�H�R�S�O�H�� �W�R�� �K�D�Y�H�� �H�T�X�L�W�\�� �D�Q�G��
���R�Z�Q�H�U�V�K�L�S�� �L�Q�� �W�K�H�L�U�� �K�R�P�H�� �� �7�K�H�\�
 �U�H�� �U�H�Q�W�L�Q�J�� �� �7�K�H�\�
 �U�H�� �V�H�U�I�V�� �� �7�K�H�\�
 �U�H��
���U�H�Q�W�L�Q�J�� �W�K�H�� �O�D�Q�G�� �� �7�K�L�V�� �L�V�� �Q�R�W�� �U�L�J�K�W�� �D�Q�G�� �W�K�L�V�� �L�V�� �R�Q�� �L�W�� �� �� �W�K�L�V�� �L�V�� �D��
���W�U�D�L�Q�� �J�R�L�Q�J�� �R�I�I�� �W�K�H�� �W�U�D�F�N�V�� �� �2�X�U�� �� �� �R�X�U�� �� �� �Z�H�� �Z�H�U�H�� �I�R�X�Q�G�H�G�� �W�R�� �K�D�Y�H�� �W�K�H��
���U�L�J�K�W�� �W�R�� �S�X�U�V�X�H�� �K�D�S�S�L�Q�H�V�V�� �� �$�Q�G�� �W�K�L�V�� �U�H�D�O�O�\�� �L�Q�I�U�L�Q�J�H�V�� �R�Q�� �L�W�� �� �:�R�X�O�G�Q�
 �W��
���\�R�X�� �K�D�Y�H�� �W�R�� �D�O�O�� �D�J�U�H�H�� �Z�L�W�K�� �W�K�D�W�"�� �6�H�U�L�R�X�V�O�\�� �� �W�K�L�V�� �L�V�� �Q�R�W�� �D�� �O�H�I�W�� �R�U��
���U�L�J�K�W�� �L�V�V�X�H�� �� �7�K�L�V�� �L�V�� �� �� �W�K�L�V�� �L�V�� �D�Q�� �L�Q�I�U�L�Q�J�H�P�H�Q�W�� �X�S�R�Q�� �\�R�X�U�� �O�L�Y�L�Q�J�� �L�Q��
���W�K�L�V�� �V�W�D�W�H�� �� �Z�K�H�W�K�H�U�� �\�R�X�
 �U�H�� �O�H�I�W�� �R�U�� �U�L�J�K�W�� �� �:�H�� �Q�H�H�G�� �D�� �8�Q�L�F�D�P�H�U�D�O�� �D�Q�G��
���X�Q�L�W�H�� �D�Q�G�� �E�H�� �W�K�D�W�� �R�Q�H�� �V�W�D�W�H�� �W�R�� �P�D�N�H�� �W�K�D�W�� �G�L�I�I�H�U�H�Q�F�H�� �� �:�H�
 �U�H�� �G�L�I�I�H�U�H�Q�W�� ��
���:�H�
 �U�H�� �V�D�O�W�� �R�I�� �W�K�H�� �(�D�U�W�K�� �S�H�R�S�O�H�� �� �$�Q�G�� �,�� �U�H�D�O�O�\�� �E�H�O�L�H�Y�H�� �W�K�D�W�� �W�K�L�V�� �L�Q�� �W�K�H��
���H�Q�G�� �� �D�V�� �W�K�H�� �J�H�Q�W�O�H�P�D�Q�� �E�H�I�R�U�H�� �P�H�� �V�W�D�W�H�G�� �� �W�K�D�W�� �W�K�L�V�� �Z�L�O�O�� �E�H�� �D�� �J�U�H�D�W�� �Z�D�\��
���W�R�� �F�D�U�U�\�� �W�K�H�� �O�R�D�G�� �D�Q�G�� �P�D�N�H�� �R�X�U�� �V�W�D�W�H�� �J�U�R�Z�� �L�Q�� �V�R�� �P�D�Q�\�� �G�L�I�I�H�U�H�Q�W��
���Z�R�Q�G�H�U�I�X�O�� �Z�D�\�V�� �� �,�
 �P�� �D�� �&�K�U�L�V�W�L�D�Q�� �D�Q�G�� �,�� �E�H�O�L�H�Y�H�� �L�Q�� �W�K�H�� �7�H�Q�� �&�R�P�P�D�Q�G�P�H�Q�W�V�� ��
���,�� �E�H�O�L�H�Y�H�� �W�K�D�W�� �P�D�Q�\�� �R�I�� �\�R�X�� �G�R�� �W�R�R�� �� �7�K�L�V�� �L�V�� �W�K�H�I�W�� �� �7�K�R�X�� �V�K�D�O�O�� �Q�R�W��
���V�W�H�D�O�� �� �$�Q�G�� �Z�H�� �V�K�R�X�O�G�� �E�H�� �� �� �Z�H�� �D�U�H�� �W�K�H�� �5�H�S�X�E�O�L�F�� �� �:�H�� �D�U�H�� �W�K�H�� �S�H�R�S�O�H�� �D�Q�G��
���Z�H�� �Z�L�O�O�� �E�H�� �D�F�F�R�X�Q�W�D�E�O�H�� �W�R�� �R�X�U�� �� �� �W�R�� �R�X�U�� �P�D�N�H�U�� �I�R�U�� �Z�K�D�W�� �Z�H�� �K�D�Y�H�� �G�R�Q�H�� �W�R��
���W�K�H�� �S�H�R�S�O�H�� �� �:�H�� �Q�H�H�G�� �W�R�� �P�D�N�H�� �L�W�� �H�D�V�\�� �D�Q�G�� �U�L�J�K�W�� �I�R�U�� �W�K�H�� �S�H�R�S�O�H�� �� �,��
���V�X�J�J�H�V�W�� �O�R�R�N�L�Q�J�� �D�W�� �W�K�H�� �S�D�J�H�� �� �� �� �L�Q�� �W�K�H�� �E�R�R�N�O�H�W�� �� �W�K�H�� �W�H�Q�� �S�U�L�Q�F�L�S�O�H�V�� ��
���1�X�P�E�H�U�� �� �� �� �L�V�� �Y�H�U�\�� �L�P�S�R�U�W�D�Q�W�� �D�E�R�X�W�� �W�K�H�� �F�R�Q�V�W�L�W�X�W�L�R�Q�D�O�L�W�\�� �R�I�� �W�K�L�V�� �D�Q�G��
���W�K�H�� �X�Q�F�R�Q�V�W�L�W�X�W�L�R�Q�D�O�L�W�\�� �R�I�� �W�K�L�Q�J�V�� �W�K�D�W�� �� �� �Z�K�D�W�� �K�D�Y�H�� �E�H�H�Q�� �J�R�L�Q�J�� �R�Q�� �I�R�U��
���V�H�Y�H�U�D�O�� �\�H�D�U�V�� �W�K�D�W�� �K�D�Y�H�� �U�H�D�O�O�\�� �K�X�U�W�� �R�X�U�� �V�W�D�W�H�� �� �/�H�W�
 �V�� �E�U�L�Q�J�� �V�R�P�H��
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���G�L�I�I�H�U�H�Q�F�H�� �K�H�U�H�� �� �$�Q�G�� �,�� �D�P�� �I�R�U�� �/�5�� �� �� �� �� �$�Q�G�� �O�H�W�
 �V�� �P�R�Y�H�� �W�K�L�V�� �I�R�U�Z�D�U�G�� �� �D�Q�G��
���,�
 �P�� �V�R�� �J�U�D�W�H�I�X�O�� �D�J�D�L�Q�� �I�R�U�� �E�H�L�Q�J�� �K�H�U�H�� �� �$�O�V�R�� �F�O�D�V�V�L�F�� �� ��
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 STUART "CHIP" SMITH: ���<�H�V�� �� �7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� ��
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 LINEHAN: ���$�S�S�U�H�F�L�D�W�H�� �L�W�� �� �*�R�R�G�� �D�I�W�H�U�Q�R�R�Q�� ��

 AMY WILSON: ���*�R�R�G�� �D�I�W�H�U�Q�R�R�Q�� �� �0�\�� �Q�D�P�H�� �L�V�� �$�P�\�� �:�L�O�V�R�Q�� �� ���$�� �P�� �\�� �:�� �L�� �O�� �V�� �R�� �Q�� ��
���,�
 �P�� �I�U�R�P�� �.�H�D�U�Q�H�\�� �� �1�H�E�U�D�V�N�D�� �� �,�� �D�P�� �L�Q�� �V�X�S�S�R�U�W�� �R�I�� �(�3�,�&�� �F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� ��
���2�X�U�� �K�R�P�H�� �Z�D�V�� �E�X�L�O�W�� �L�Q�� �� �� �� �� �� �� �7�K�H�� �I�O�R�R�U�V�� �D�U�H�� �S�H�H�O�L�Q�J�� �� �W�K�H�� �F�R�X�Q�W�H�U�W�R�S�V��
���D�Q�G�� �F�D�E�L�Q�H�W�V�� �D�U�H�� �V�K�R�W�� �� �W�K�H�� �S�O�X�P�E�L�Q�J�� �L�V�� �E�D�F�N�Z�D�U�G�V�� �� �E�U�H�D�N�H�U�V�� �D�U�H�� �J�R�L�Q�J��
���R�I�I�� �F�R�Q�V�W�D�Q�W�O�\�� �� �D�Q�G�� �W�K�H�� �D�U�H�D�� �W�K�D�W�� �Z�H�� �O�L�Y�H�� �L�Q�� �Z�D�V�� �D�F�W�X�D�O�O�\�� �E�X�L�O�W�� �R�Q�� �D��
���O�D�Q�G�� �W�K�D�W�� �Z�D�V�� �Q�D�W�X�U�D�O�O�\�� �I�O�R�R�G�H�G�� �� �:�H�� �P�R�Y�H�G�� �W�R�� �R�X�U�� �K�R�P�H�� �� �� �� �\�H�D�U�V�� �D�J�R�� ��
���7�K�H�� �W�D�[�H�V�� �Z�H�U�H�� �D�U�R�X�Q�G�� �� �� �� �� �� �� �� �� �7�K�L�V�� �\�H�D�U�� �W�K�H�\�� �D�U�H�� �R�Y�H�U�� �� �� �� �� �� �� �� �� �:�H�� �K�D�Y�H��
���O�H�V�V�� �W�K�D�Q�� �R�Q�H�� �D�F�U�H�� �� �2�X�U�� �K�R�X�V�H�� �L�V�� �D�Q�� �R�O�G�H�U�� �V�W�\�O�H�� �V�S�O�L�W�� �K�R�P�H�� �� �1�H�Z�� �K�R�P�H�V��
���W�K�D�W�� �D�U�H�� �E�H�L�Q�J�� �E�X�L�O�W�� �D�U�H�� �R�Q�� �V�L�[�� �D�F�U�H�V�� �D�Q�G�� �D�U�H�� �O�D�U�J�H�U�� �W�K�D�Q�� �R�X�U�V�� �D�U�H��
���S�D�\�L�Q�J�� �� �� �� �� �� �� �� �� �%�X�I�I�D�O�R�� �&�R�X�Q�W�\�� �V�D�\�V�� �R�X�U�� �K�R�X�V�H�� �L�V�� �Z�R�U�W�K�� �� �� �� �� �� �� �� �� �� �� �7�K�H��
���U�H�D�O�W�R�U�� �V�D�\�V�� �Z�H�
 �G�� �E�H�� �O�X�F�N�\�� �W�R�� �J�H�W�� �� �� �� �� �� �� �� �� �� �� �(�Y�H�U�\�� �\�H�D�U�� �Z�H�� �J�R�� �D�Q�G��
���S�U�R�W�H�V�W�� �R�X�U�� �W�D�[�H�V�� �� �,�W�� �G�R�H�V�Q�
 �W�� �P�D�W�W�H�U�� �� �7�K�H�\�� �G�R�Q�
 �W�� �J�R�� �G�R�Z�Q�� �� �$�Q�G�� �L�I�� �Z�H��
���K�D�Y�H�� �D�� �Q�H�Z�� �D�S�S�O�L�D�Q�F�H�� �� �W�K�H�\�� �J�R�� �X�S�� �H�Y�H�Q�� �P�R�U�H�� �� �:�H�� �K�D�Y�H�� �Q�R�W�� �K�D�G�� �D�� �Q�H�Z��
���D�S�S�O�L�D�Q�F�H�� �L�Q�� �R�X�U�� �K�R�P�H�� �L�Q�� �� �� �� �\�H�D�U�V�� �� �:�L�W�K�� �D�� �F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� �� �Z�H�� �D�O�O�� �S�D�\��
���W�K�H�� �V�D�P�H�� �W�D�[�� �D�F�U�R�V�V�� �W�K�H�� �E�R�D�U�G�� �� �,�W�� �G�R�H�V�Q�
 �W�� �I�D�Y�R�U�� �W�K�H�� �U�L�F�K�� �� �G�R�H�V�Q�
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 �V�� �D�� �W�D�[�� �\�R�X�� �F�K�R�R�V�H�� �R�Q�� �K�R�Z�� �P�X�F�K�� �\�R�X�� �Z�D�Q�W�� �W�R�� �S�D�\�� �� �,�I��
���\�R�X�� �Z�D�Q�W�� �W�R�� �S�D�\�� �O�H�V�V�� �W�D�[�H�V�� �� �\�R�X�� �F�R�Q�V�X�P�H�� �O�H�V�V�� �� �,�I�� �\�R�X�� �G�R�Q�
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 �V�� �D�� �I�D�L�U�� �W�D�[�� �� �,�� �D�P�� �D�V�N�L�Q�J�� �\�R�X�� �W�R�� �W�D�N�H��
���W�K�H�� �W�D�[�� �V�\�V�W�H�P�� �L�Q�� �1�H�E�U�D�V�N�D�� �D�Q�G�� �V�F�U�D�S�� �L�W�� �D�Q�G�� �W�D�N�H�� �R�Q�� �W�K�H�� �(�3�,�&��
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 �V�� �O�D�Z�V�� �� �,�� �O�L�Y�H�� �P�\�� �O�L�I�H�� �E�\�� �*�R�G�
 �V�� �O�D�Z�V�� �� �D�Q�G��
���W�K�L�V�� �� �� �D�Q�G�� �W�K�L�V�� �F�R�X�Q�W�U�\�� �Z�D�V�� �E�X�L�O�W�� �R�Q�� �*�R�G�
 �V�� �O�D�Z�V�� �� �6�R�� �,�� �G�H�F�L�G�H�G�� �W�R�� �O�R�R�N��
���L�Q�� �W�K�H�� �%�L�E�O�H�� �I�R�U�� �D�Q�V�Z�H�U�V�� �W�R�� �R�Z�Q�H�U�V�K�L�S�� �R�I�� �O�D�Q�G�� �� �:�K�H�U�H�� �L�Q�� �W�K�H�� �%�L�E�O�H�� �� ��
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���V�D�\�V�� �� �0�D�Q�� �V�K�D�O�O�� �K�D�Y�H�� �G�R�P�L�Q�L�R�Q�� �R�Y�H�U�� �W�K�H�� �(�D�U�W�K�� �� �1�R�W�L�F�H�� �L�W�� �G�L�G�Q�
 �W�� �V�D�\��
���J�R�Y�H�U�Q�P�H�Q�W�� �� �(�Y�H�U�\�Z�K�H�U�H�� �,�� �O�R�R�N�H�G�� �L�Q�� �W�K�H�� �%�L�E�O�H�� �� �L�W�� �V�D�L�G�� �W�K�D�W�� �*�R�G�� �J�D�Y�H��
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���W�K�H�� �O�D�Q�G�� �W�R�� �K�L�V�� �S�H�R�S�O�H�� �D�V�� �D�Q�� �L�Q�K�H�U�L�W�D�Q�F�H�� �W�R�� �S�R�V�V�H�V�V�� �� �Q�R�W�� �J�R�Y�H�U�Q�P�H�Q�W�� ��
���,�W�
 �V�� �W�L�P�H�� �W�R�� �R�E�H�\�� �*�R�G�
 �V�� �O�D�Z�V�� �D�Q�G�� �J�L�Y�H�� �W�K�H�� �O�D�Q�G�� �E�D�F�N�� �W�R�� �K�L�V�� �S�H�R�S�O�H�� �W�R��
���R�Z�Q�� �D�Q�G�� �W�R�� �W�D�N�H�� �F�D�U�H�� �R�I�� �� �1�X�P�E�H�U�V�� �� �� �� �� �� �� �� �W�D�N�H�� �S�R�V�V�H�V�V�L�R�Q�� �R�I�� �W�K�H�� �O�D�Q�G��
���D�Q�G�� �V�H�W�W�O�H�� �L�Q�� �L�W�� �I�R�U�� �,�� �K�D�Y�H�� �J�L�Y�H�Q�� �L�W�� �W�R�� �\�R�X�� �� �W�R�� �� �� �W�K�H�� �O�D�Q�G�� �W�R�� �S�R�V�V�H�V�V�� ��
���1�X�P�E�H�U�V�� �� �� �� �� �� �� �,�I�� �W�K�H�� �/�R�U�G�� �L�V�� �S�O�H�D�V�H�G�� �Z�L�W�K�� �X�V�� �� �K�H�� �Z�L�O�O�� �O�H�D�G�� �X�V�� �L�Q�W�R�� �W�K�H��
���O�D�Q�G�� �� �D�� �O�D�Q�G�� �I�O�R�Z�L�Q�J�� �Z�L�W�K�� �P�L�O�N�� �D�Q�G�� �K�R�Q�H�\�� �D�Q�G�� �Z�L�O�O�� �J�L�Y�H�� �L�W�� �W�R�� �X�V�� ��
���-�H�U�H�P�L�D�K�� �� �� �� �� �� �� �1�R�Z�� �H�D�F�K�� �R�I�� �\�R�X�� �I�U�R�P�� �� �� �W�X�U�Q�� �I�U�R�P�� �\�R�X�U�� �H�Y�L�O�� �Z�D�\�V�� �D�Q�G��
���\�R�X�U�� �H�Y�L�O�� �S�U�D�F�W�L�F�H�V�� �D�Q�G�� �\�R�X�� �F�D�Q�� �V�W�D�\�� �L�Q�� �W�K�H�� �O�D�Q�G�� �W�K�H�� �/�R�U�G�� �K�D�V�� �J�L�Y�H�Q��
���\�R�X�� �D�Q�G�� �\�R�X�U�� �D�Q�F�H�V�W�R�U�V�� �I�R�U�H�Y�H�U�� �D�Q�G�� �H�Y�H�U�� �� �,�� �K�D�Y�H�� �J�L�Y�H�Q�� �\�R�X�� �� �� �� �P�R�U�H��
���U�H�I�H�U�H�Q�F�H�V�� �I�U�R�P�� �W�K�H�� �%�L�E�O�H�� �R�Q�� �*�R�G�
 �V�� �O�D�Q�G�� �� �Z�K�R�P�� �K�H�� �J�D�Y�H�� �L�W�� �W�R�� �\�R�X�� �� �,�� �D�P��
���V�X�U�H�� �\�R�X�� �F�D�Q�� �I�L�Q�G�� �D�Q�R�W�K�H�U�� �K�X�Q�G�U�H�G�� �Y�H�U�V�H�V�� �L�Q�� �W�K�H�� �%�L�E�O�H�� �� �7�K�D�Q�N�� �\�R�X�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� �� �>�$�3�3�/�$�8�6�(�@�� �1�R�� �� �J�X�\�V�� �� ���,�� �Z�L�O�O�� �� �� �,�� �Z�L�O�O��
���F�O�H�D�U�� �W�K�H�� �U�R�R�P�� �� �&�D�Q�
 �W�� �G�R�� �W�K�D�W�� ��

 ROBERT BORER: ���5�R�E�H�U�W�� �%�R�U�H�U�� �� �5�� �R�� �E�� �H�� �U�� �W�� �%�� �R�� �U�� �H�� �U�� �� ���,�� �Z�D�V�� �M�X�V�W�� �J�R�L�Q�J�� �W�R��
���V�W�H�S�� �X�S�� �D�Q�G�� �V�D�\�� �W�K�D�W�� �\�R�X�
 �Y�H�� �K�H�D�U�G�� �O�R�W�V�� �R�I�� �J�U�H�D�W�� �W�H�V�W�L�P�R�Q�\�� �D�Q�G�� �,�
 �P�� �M�X�V�W��
���D�G�G�L�Q�J�� �P�\�� �Q�D�P�H�� �W�R�� �W�K�H�� �O�L�V�W�� �E�\�� �E�H�L�Q�J�� �K�H�U�H�� �� �%�X�W�� �W�K�H�� �J�H�Q�W�O�H�P�D�Q�� �W�K�D�W��
���V�W�D�U�W�H�G�� �R�X�W�� �E�\�� �U�H�D�G�L�Q�J�� �W�K�H�� �� �� �W�K�H�� �' �H�F�O�D�U�D�W�L�R�Q�� �R�I�� �,�Q�G�H�S�H�Q�G�H�Q�F�H�� �J�D�Y�H�� �P�H��
���D�Q�� �L�G�H�D�� �� �6�R�� �,�� �O�R�Y�H�� �U�H�D�G�L�Q�J�� �R�X�U�� �I�R�X�Q�G�L�Q�J�� �G�R�F�X�P�H�Q�W�V�� �� �H�V�S�H�F�L�D�O�O�\�� �W�K�H��
���' �H�F�O�D�U�D�W�L�R�Q�� �R�I�� �,�Q�G�H�S�H�Q�G�H�Q�F�H�� �� �%�X�W�� �,�
 �P�� �J�R�L�Q�J�� �W�R�� �U�H�D�G�� �I�U�R�P�� �W�K�H�� �1�H�E�U�D�V�N�D��
���6�W�D�W�H�� �&�R�Q�V�W�L�W�X�W�L�R�Q�� �$�U�W�L�F�O�H�� �,�� �� �6�H�F�W�L�R�Q�� �� �� �D�Q�G�� �$�U�W�L�F�O�H�� �,�,�� �� �� �$�U�W�L�F�O�H�� �,�� ��
���6�H�F�W�L�R�Q�� �� �� �� �6�W�D�W�H�P�H�Q�W�� �R�I�� �U�L�J�K�W�V�� �� �$�O�O�� �S�H�U�V�R�Q�V�� �D�U�H�� �E�\�� �Q�D�W�X�U�H�� �I�U�H�H�� �D�Q�G��
���L�Q�G�H�S�H�Q�G�H�Q�W�� �� �D�Q�G�� �K�D�Y�H�� �F�H�U�W�D�L�Q�� �L�Q�K�H�U�H�Q�W�� �D�Q�G�� �L�Q�D�O�L�H�Q�D�E�O�H�� �U�L�J�K�W�V�� �� �D�P�R�Q�J��
���W�K�H�V�H�� �D�U�H�� �O�L�I�H�� �� �O�L�E�H�U�W�\�� �� �D�Q�G�� �W�K�H�� �S�X�U�V�X�L�W�� �R�I�� �K�D�S�S�L�Q�H�V�V�� �� �W�K�H�� �U�L�J�K�W�� �W�R��
���N�H�H�S�� �D�Q�G�� �E�H�D�U�� �D�U�P�V�� �I�R�U�� �V�H�F�X�U�L�W�\�� �R�U�� �G�H�I�H�Q�V�H�� �R�I�� �V�H�O�I�� �� �I�D�P�L�O�\�� �� �K�R�P�H�� �� �D�Q�G��
���R�W�K�H�U�V�� �� �D�Q�G�� �I�R�U�� �O�D�Z�I�X�O�� �F�R�P�P�R�Q�� �G�H�I�H�Q�V�H�� �� �K�X�Q�W�L�Q�J�� �� �U�H�F�U�H�D�W�L�R�Q�D�O�� �X�V�H�� �� �D�Q�G��
���D�O�O�� �R�W�K�H�U�� �O�D�Z�I�X�O�� �S�X�U�S�R�V�H�V�� �� �V�X�F�K�� �D�V�� �U�L�J�K�W�V�� �� �� �D�Q�G�� �V�X�F�K�� �U�L�J�K�W�V�� �V�K�D�O�O�� �Q�R�W��
���E�H�� �G�H�Q�L�H�G�� �R�U�� �L�Q�I�U�L�Q�J�H�G�� �E�\�� �W�K�H�� �V�W�D�W�H�� �R�U�� �D�Q�\�� �V�X�E�G�L�Y�L�V�L�R�Q�� �W�K�H�U�H�R�I�� �� �7�R��
���V�H�F�X�U�H�� �W�K�H�V�H�� �U�L�J�K�W�V�� �� �W�K�H�� �S�U�R�W�H�F�W�L�R�Q�� �R�I�� �S�U�R�S�H�U�W�\�� �� �W�K�H�� �S�U�R�W�H�F�W�L�R�Q�� �R�I��
���S�U�R�S�H�U�W�\�� �� �7�K�H�� �J�R�Y�H�U�Q�P�H�Q�W�� �H�[�L�V�W�V�� �I�R�U�� �W�K�H�� �S�U�R�W�H�F�W�L�R�Q�� �R�I�� �S�U�R�S�H�U�W�\�� �� �Q�R�W��
���I�R�U�� �W�K�H�� �W�K�H�I�W�� �R�I�� �S�U�R�S�H�U�W�\�� �� �,�� �G�R�Q�
 �W�� �� �� �,�� �G�R�Q�
 �W�� �R�Z�Q�� �D�Q�\�� �S�U�R�S�H�U�W�\�� �E�H�F�D�X�V�H��
���,�� �K�D�Y�H�� �W�R�� �S�D�\�� �U�H�Q�W�� �R�Q�� �L�W�� �H�Y�H�U�\�� �\�H�D�U�� �� �,�� �F�R�X�O�G�� �R�Z�Q�� �L�W�� �E�H�F�D�X�V�H�� �L�W�
 �V�� �S�D�L�G��
���I�R�U�� �� �E�X�W�� �W�K�D�W�� �� �� �W�K�D�W�� �V�L�]�D�E�O�H�� �W�D�[�� �S�D�\�P�H�Q�W�� �W�K�D�W�� �,�� �K�D�Y�H�� �W�R�� �P�D�N�H�� �� �S�U�R�S�H�U�W�\��
���W�D�[�� �S�D�\�P�H�Q�W�� �W�K�D�W�� �,�� �K�D�Y�H�� �W�R�� �P�D�N�H�� �H�Y�H�U�\�� �\�H�D�U�� �S�U�H�F�O�X�G�H�V�� �P�H�� �I�U�R�P�� �F�D�O�O�L�Q�J��
���L�W�� �S�U�R�S�H�U�W�\�� �� �6�R�� �Z�H�
 �Y�H�� �U�H�D�O�O�\�� �U�H�L�Q�Y�H�Q�W�H�G�� �W�K�H�� �Z�R�U�G�� �S�U�R�S�H�U�W�\�� �� �$�Q�G�� �W�K�H�Q�� �L�W��
���J�R�H�V�� �R�Q�� �W�R�� �V�D�\�� �� �J�R�Y�H�U�Q�P�H�Q�W�V�� �D�U�H�� �L�Q�V�W�L�W�X�W�H�G�� �D�P�R�Q�J�� �S�H�R�S�O�H�� �� �G�H�S�U�L�Y�H�G�� �� ��
���G�H�U�L�Y�L�Q�J�� �W�K�H�L�U�� �M�X�V�W�� �S�R�Z�H�U�V�� �I�U�R�P�� �W�K�H�� �F�R�Q�V�H�Q�W�� �R�I�� �W�K�H�� �J�R�Y�H�U�Q�H�G�� �� �W�K�H��
���F�R�Q�V�H�Q�W�� �� �:�H�� �I�R�U�J�H�W�� �W�K�D�W�� �W�K�H�� �Z�H�� �W�K�H�� �S�H�R�S�O�H�� �D�U�H�� �� �� �D�U�H�� �W�K�H�� �J�R�Y�H�U�Q�R�U�V�� �D�Q�G��
���R�X�U�� �S�X�E�O�L�F�� �V�H�U�Y�D�Q�W�V�� �J�D�L�Q�� �W�K�H�L�U�� �S�R�Z�H�U�� �I�U�R�P�� �W�K�H�� �F�R�Q�V�H�Q�W�� �R�I�� �Z�H�� �� �W�K�H��
���S�H�R�S�O�H�� �� �$�Q�G�� �W�K�R�V�H�� �S�R�Z�H�U�V�� �F�D�Q�� �E�H�� �M�X�V�W�� �R�U�� �X�Q�M�X�V�W�� �� �E�X�W�� �Z�H�� �R�Q�O�\�� �J�U�D�Q�W�� �M�X�V�W��
���S�R�Z�H�U�V�� �� �6�R�� �U�H�D�O�� �T�X�L�F�N�O�\�� �W�R�� �$�U�W�L�F�O�H�� �,�� �� �6�H�F�W�L�R�Q�� �� �� �� �7�K�H�U�H�� �V�K�D�O�O�� �E�H��
���Q�H�L�W�K�H�U�� �V�O�D�Y�H�U�\�� �Q�R�U�� �L�Q�Y�R�O�X�Q�W�D�U�\�� �V�H�U�Y�L�W�X�G�H�� �L�Q�� �W�K�L�V�� �V�W�D�W�H�� �� �3�U�R�S�H�U�W�\��
���W�D�[�H�V�� �D�U�H�� �V�O�D�Y�H�U�\�� �� �,�� �G�R�Q�
 �W�� �F�D�U�H�� �Z�K�H�W�K�H�U�� �R�W�K�H�U�� �V�W�D�W�H�V�� �D�U�H�� �S�D�\�L�Q�J�� �O�H�V�V��

 115  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

���W�K�D�Q�� �Z�H�� �D�U�H�� �� �,�� �G�R�Q�
 �W�� �F�D�U�H�� �L�I�� �L�W�
 �V�� �D�� �V�P�D�O�O�� �S�U�R�S�H�U�W�\�� �W�D�[�� �R�U�� �D�� �O�D�U�J�H��
���S�U�R�S�H�U�W�\�� �W�D�[�� �� �,�W�
 �V�� �D�O�O�� �E�D�G�� �� �:�H�� �K�D�Y�H�� �D�� �U�L�J�K�W�� �W�R�� �I�U�H�H�G�R�P�� �� �$�Q�G�� �K�R�Z�� �F�D�Q�� �Z�H��
���K�D�Y�H�� �I�U�H�H�G�R�P�� �L�I�� �Z�H�� �G�R�Q�
 �W�� �K�D�Y�H�� �D�� �S�O�D�F�H�� �W�R�� �O�L�Y�H�� �W�K�D�W�
 �V�� �V�H�F�X�U�H�� �D�Q�G�� �H�[�H�P�S�W��
���I�U�R�P�� �J�R�Y�H�U�Q�P�H�Q�W�� �W�K�H�I�W�"�� �7�K�D�Q�N�� �\�R�X�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� �I�R�U�� �E�H�L�Q�J�� �K�H�U�H�� �� �V�L�U�� �� ���*�R�R�G�� �D�I�W�H�U�Q�R�R�Q�� ��

 WALTER FREDRICKSON: ���*�R�R�G�� �D�I�W�H�U�Q�R�R�Q�� �� �W�K�D�Q�N�� �\�R�X�� �� �,�
 �P�� ���D�� �1�H�E�U�D�V�N�D�Q�� �M�X�V�W��
���O�L�N�H�� �D�O�O�� �R�I�� �\�R�X�� �� �D�Q�G�� �Z�H�� �D�O�O�� �S�D�\�� �W�K�D�W�� �V�D�P�H�� �W�D�[�� �� �6�R�� �:�D�O�W�H�U�� �)�U�H�G�U�L�F�N�V�R�Q�� ��
���)�� �U�� �H�� �G�� �U�� �L�� �F�� �N�� �V�� �R�� �Q�� �� �2�P�D�K�D�� �� �6�R�� �Z�K�\�� �,�
 �P�� �K�H�U�H�� �� �M�X�V�W�� �W�R�� �P�D�\�E�H�� �H�Y�H�Q��
���D�Q�V�Z�H�U�� �V�R�P�H�� �T�X�H�V�W�L�R�Q�V�� �I�R�U�� �\�R�X�� �J�X�\�V�� �� �,�� �Z�R�U�N�� �L�Q�� �W�K�H�� �Q�H�Z�� �F�R�Q�V�W�U�X�F�W�L�R�Q��
���V�L�G�H�� �R�I�� �W�K�L�Q�J�V�� �� �Z�L�W�K�� �Q�H�Z�� �S�H�R�S�O�H�� �P�R�Y�L�Q�J�� �L�Q�� �2�P�D�K�D�� �R�Q�� �D�� �G�D�L�O�\�� �E�D�V�L�V�� �� �:�K�D�W��
���Z�H�� �V�H�H�� �L�V�� �S�U�H�W�W�\�� �L�Q�W�H�U�H�V�W�L�Q�J�� �E�H�F�D�X�V�H�� �,�� �J�H�W�� �W�R�� �P�H�H�W�� �S�H�R�S�O�H�� �I�U�R�P�� �H�Y�H�U�\��
���V�W�D�W�H�� �L�Q�� �W�K�H�� �8�Q�L�R�Q�� �� �,�W�
 �V�� �D�P�D�]�L�Q�J�� �� �7�K�H�U�H�� �L�V�� �R�Q�H�� �R�I�� �W�K�H�� �S�H�R�S�O�H�� �F�R�P�L�Q�J��
���I�U�R�P�� �+�D�Z�D�L�L�� �� �E�\�� �W�K�H�� �Z�D�\�� �� �K�H�U�H�� �F�R�P�L�Q�J�� �X�S�� �� �Z�K�D�W�� �U�H�D�O�O�\�� �V�X�U�S�U�L�V�H�V�� �P�H�� �W�R�R�� ��
���%�X�W�� �R�Q�H�� �R�I�� �W�K�H�� �W�K�L�Q�J�V�� �W�K�D�W�� �,�� �K�D�Y�H�� �W�R�� �U�X�Q�� �L�Q�W�R�� �L�V�� �,�� �K�D�Y�H�� �W�R�� �J�L�Y�H�� �W�K�H�P�� �D��
���S�D�\�P�H�Q�W�� �D�Q�G�� �,�� �K�D�Y�H�� �W�R�� �V�K�R�Z�� �W�K�H�P�� �K�R�Z�� �P�X�F�K�� �W�D�[�H�V�� �D�U�H�� �J�R�L�Q�J�� �W�R�� �E�H�� �R�Q��
���W�K�R�V�H�� �V�D�L�G�� �S�U�R�S�H�U�W�L�H�V�� �� �1�R�Z�� �W�K�H�� �S�H�R�S�O�H�� �P�R�Y�L�Q�J�� �I�U�R�P�� �V�W�D�W�H�V�� �K�H�U�H�� �� �I�U�R�P��
���S�O�D�F�H�V�� �O�L�N�H�� �&�D�O�L�I�R�U�Q�L�D�� �� �7�H�[�D�V�� �H�Y�H�Q�� �� �D�Q�G�� �R�W�K�H�U�� �K�L�J�K�� �� �Z�K�H�U�H�� �W�K�H�\�� �P�D�G�H�� �D��
���O�R�W�� �R�I�� �P�R�Q�H�\�� �R�Q�� �W�K�H�L�U�� �K�R�X�V�H�� �� �W�K�H�\�� �W�H�Q�G�� �W�R�� �E�H�� �� �Z�R�Z�� �� �W�K�D�W�
 �V�� �D�� �O�R�W�� �R�I��
���W�D�[�H�V�� �� �%�X�W�� �W�K�H�Q�� �W�K�H�\�� �V�D�\�� �� �Z�H�O�O�� �� �\�R�X�� �N�Q�R�Z�� �� �Z�H�
 �U�H�� �S�X�W�W�L�Q�J�� �G�R�Z�Q�� �� �� �� �� �� �� �� �� ��
���V�R�� �L�W�� �G�R�H�V�Q�
 �W�� �U�H�D�O�O�\�� �P�D�W�W�H�U�� �E�H�F�D�X�V�H�� �W�K�H�L�U�� �W�D�[�� �L�V�� �V�W�L�O�O�� �J�R�L�Q�J�� �W�R�� �E�H��
���W�K�H�L�U�� �W�D�[�� �� �%�X�W�� �Z�K�D�W�� �,�� �G�R�� �G�H�I�L�Q�L�W�H�O�\�� �V�H�H�� �S�H�R�S�O�H�� �G�H�F�L�G�L�Q�J�� �Z�K�H�W�K�H�U�� �R�U�� �Q�R�W��
���W�K�H�\�� �Z�D�Q�W�� �W�R�� �V�W�D�\�� �K�H�U�H�� �� �,�� �K�D�Y�H�� �D�O�O�� �� �H�Y�H�Q�� �M�X�V�W�� �W�K�L�V�� �Z�H�H�N�� �,�� �K�D�G�� �V�R�P�H�E�R�G�\��
���Z�K�R�� �Z�D�V�� �G�H�F�L�G�L�Q�J�� �Z�K�H�W�K�H�U�� �W�K�H�\�
 �U�H�� �J�R�L�Q�J�� �W�R�� �P�R�Y�H�� �R�X�W�� �R�I�� �V�W�D�W�H�� �L�Q��
���U�H�W�L�U�H�P�H�Q�W�� �R�U�� �V�W�D�\�� �K�H�U�H�� �� �$�Q�G�� �W�K�H�\�� �M�X�V�W�� �F�D�O�O�H�G�� �P�H�� �O�L�W�H�U�D�O�O�\�� �O�D�V�W�� �Q�L�J�K�W��
���V�D�\�L�Q�J�� �� �Z�H�
 �Y�H�� �G�H�F�L�G�H�G�� �Z�H�
 �U�H�� �J�R�L�Q�J�� �W�R�� �J�R�� �D�K�H�D�G�� �D�Q�G�� �P�R�Y�H�� �E�H�F�D�X�V�H�� �W�K�H��
���L�Q�F�R�P�H�� �� �� �W�K�H�� �S�U�R�S�H�U�W�\�� �W�D�[�� �L�V�� �M�X�V�W�� �W�R�R�� �K�L�J�K�� �R�Q�� �D�� �K�R�X�V�H�� �W�K�H�\�
 �Y�H�� �K�D�G�� �� �D�Q�G��
���,�� �S�D�\�� �W�K�D�W�� �V�D�P�H�� �W�K�L�Q�J�� �� �%�X�W�� �� �� �D�Q�G�� �D�O�V�R�� �D�� �O�R�W�� �R�I�� �W�K�H�P�� �D�U�H�� �L�Q�� �Z�K�D�W�� �Z�H��
���F�D�O�O�� �0�R�Y�H�� �(�D�V�W�� �0�R�G�H�� �� �Z�K�H�U�H�� �� �2�.�� �� �W�K�H�\�� �K�D�G�� �L�W�� �O�L�N�H�� �P�H�� �� �7�K�D�W�
 �V�� �Z�K�D�W��
���K�D�S�S�H�Q�H�G�� �W�R�� �X�V�� �� �,�� �Z�D�V�� �O�L�Y�L�Q�J�� �D�W�� �� �� �� �W�K�� �D�Q�G�� �4�� �6�W�U�H�H�W�� �D�Q�G�� �,�� �K�D�G�� �W�R�� �P�R�Y�H��
���P�\�� �Z�L�I�H�� �E�H�F�D�X�V�H�� �,�
 �O�O�� �E�H�� �G�\�L�Q�J�� �I�U�R�P�� �D�� �W�U�D�Q�V�S�O�D�Q�W�� �S�U�R�E�O�H�P�� �� �I�U�R�P�� �D�� �N�L�G�Q�H�\��
���S�U�R�E�O�H�P�� �� �D�Q�G�� �,�� �K�D�G�� �W�R�� �P�D�N�H�� �V�X�U�H�� �V�K�H�� �F�R�X�O�G�� �D�I�I�R�U�G�� �D�� �K�R�X�V�H�� �� �6�R�� �Z�H�� �Q�R�Z��
���O�L�Y�H�� �L�Q�� �D�� �W�R�Z�Q�K�R�P�H�� �Q�H�D�U�� �P�L�G�G�O�H�� �R�I�� �&�H�Q�W�H�U�� �6�W�U�H�H�W�� �� �� �� �� �Q�G�� �D�Q�G�� �&�H�Q�W�H�U��
���6�W�U�H�H�W�� �� �%�X�W�� �W�K�R�V�H�� �W�D�[�H�V�� �D�U�H�� �� �� �� �� �Z�K�D�W�� �L�V�� �L�W�� �D�E�R�X�W�� �� �R�K�� �� �D�E�R�X�W�� �� �� �� �� �� �D��
���P�R�Q�W�K�� �Y�H�U�V�X�V�� �Z�K�D�W�� �L�W�� �Z�D�V�� �D�E�R�X�W�� �� �� �� �� �� �� �� �D�� �P�R�Q�W�K�� �� �6�R�� �W�K�D�W�
 �V�� �R�Q�H�� �R�I�� �W�K�H��
���W�K�L�Q�J�V�� �� �%�X�W�� �D�V�� �I�D�U�� �D�V�� �W�K�H�� �Q�H�Z�� �F�R�Q�V�W�U�X�F�W�L�R�Q�� �V�L�W�H�� �J�R�H�V�� �� �L�W�� �L�V�� �S�U�H�W�W�\��
���D�P�D�]�L�Q�J�� �Z�K�H�Q�� �,�� �G�R�� �W�K�R�V�H�� �I�R�U�� �W�K�H�V�H�� �S�H�R�S�O�H�� �F�R�P�L�Q�J�� �L�Q�� �W�R�Z�Q�� �D�Q�G�� �W�K�H�\�� �G�R��
���V�H�H�� �W�D�[�H�V�� �D�U�H�� �J�R�L�Q�J�� �W�R�� �U�X�Q�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �6�R�� �M�X�V�W�� �Z�D�Q�W�H�G�� �W�R��
���O�H�W�� �\�R�X�� �J�X�\�V�� �N�Q�R�Z�� �W�K�D�W�� �G�R�H�V�� �D�I�I�H�F�W�� �X�V�� �Z�K�H�Q�� �S�H�R�S�O�H�� �P�R�Y�H�� �I�U�R�P�� �R�X�W�� �R�I��
���V�W�D�W�H�� �D�Q�G�� �W�K�H�\�� �V�H�H�� �W�K�D�W�� �� �$�Q�G�� �V�R�P�H�W�L�P�H�V�� �W�K�H�\�� �G�R�Q�
 �W�� �K�D�Y�H�� �D�� �F�K�R�L�F�H�� ��
���&�R�P�S�D�Q�L�H�V�� �P�R�Y�H�� �W�K�H�P�� �K�H�U�H�� �� �W�K�D�W�
 �V�� �L�W�� �� �%�X�W�� �W�K�H�� �R�Q�H�V�� �W�K�D�W�� �D�U�H�� �K�H�U�H�� �M�X�V�W��
���G�H�F�L�G�L�Q�J�� �� �W�K�D�W�� �U�H�D�O�O�\�� �K�D�V�� �D�Q�� �L�Q�I�O�X�H�Q�F�H�� �� �Z�K�H�W�K�H�U�� �W�K�H�\�
 �U�H�� �J�R�L�Q�J�� �W�R�� �V�W�D�\��

 116  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

���K�H�U�H�� �D�Q�G�� �L�W�
 �O�O�� �G�H�I�L�Q�L�W�H�O�\�� �V�W�D�\�� �K�H�U�H�� �I�R�U�� �W�K�H�� �O�R�Q�J�� �U�X�Q�� �� �6�R�� �W�K�D�Q�N�� �\�R�X��
���Y�H�U�\�� �P�X�F�K�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� �� �0�U�� �� �)�U�H�G�U�L�F�N�V�R�Q�� �� �:�D�L�W�� �� ���' �R�� �Z�H�� �K�D�Y�H�� �D�Q�\��
���T�X�H�V�W�L�R�Q�V�"�� �,�� �G�R�Q�
 �W�� �V�H�H�� �D�Q�\�� �� �7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� �� �2�.�� ��

 GEORGE DAVIS: ���6�H�Q�D�W�R�U�V�� �� �P�\�� �Q�D�P�H�� �L�V�� �*�H�R�U�J�H�� �' �D�Y�L�V�� �� �' �� �D�� �Y�� �L�� �V�� �� ���,�
 �P�� �D��
���V�P�D�O�O�� �E�X�V�L�Q�H�V�V�� �R�Z�Q�H�U�� �L�Q�� �2�P�D�K�D�� �� �,�� �R�Z�Q�� �D�� �F�R�P�S�D�Q�\�� �E�\�� �W�K�H�� �Q�D�P�H�� �R�I�� �2�O�O�L�H��
���W�K�H�� �7�U�R�O�O�H�\�� �� �,�W�
 �V�� �D�� �W�U�D�Q�V�S�R�U�W�D�W�L�R�Q�� �F�R�P�S�D�Q�\�� �� �,�W�
 �V�� �� �� �Z�H�� �F�R�Q�V�L�G�H�U��
���R�X�U�V�H�O�Y�H�V�� �D�V�� �E�H�L�Q�J�� �D�� �� �� �D�Q�� �2�P�D�K�D�� �W�U�D�G�L�W�L�R�Q�� �� �7�K�L�V�� �O�D�V�W�� �\�H�D�U�� �K�D�V�� �E�H�H�Q��
���Y�H�U�\�� �G�L�I�I�L�F�X�O�W�� �E�H�F�D�X�V�H�� �R�I�� �S�D�Q�G�H�P�L�F�� �� �D�Q�G�� �D�V�� �D�� �U�H�V�X�O�W�� �� �Z�H�� �K�D�G�� �W�R�� �E�R�U�U�R�Z��
���P�R�U�H�� �P�R�Q�H�\�� �� �� �� �� �� �� �� �� �� �� �� �,�� �K�D�G�� �P�\�� �G�H�E�W�� �D�O�P�R�V�W�� �G�D�P�Q�� �Q�H�D�U�� �G�R�Z�Q�� �� �,�� �K�D�G�� �W�R��
���E�R�U�U�R�Z�� �W�K�D�W�� �W�\�S�H�� �R�I�� �P�R�Q�H�\�� �M�X�V�W�� �W�R�� �V�W�D�\�� �D�I�O�R�D�W�� �� �7�D�[�H�V�� �L�V�� �R�Q�H�� �R�I�� �W�K�H��
���H�O�H�P�H�Q�W�V�� �W�K�D�W�� �Z�L�O�O�� �P�D�N�H�� �R�U�� �E�U�H�D�N�� �D�� �E�X�V�L�Q�H�V�V�� �� �S�U�R�S�H�U�W�\�� �W�D�[�H�V�� �L�Q��
���S�D�U�W�L�F�X�O�D�U�� �� �' �L�G�� �\�R�X�� �N�Q�R�Z�� �W�K�D�W�� �L�I�� �,�� �E�R�X�J�K�W�� �V�R�P�H�W�K�L�Q�J�� �E�U�D�Q�G�� �Q�H�Z�� ��
���� �� �� �� �� �� �� �� �� �I�R�U�� �E�U�D�Q�G�� �Q�H�Z�� �W�U�R�O�O�H�\�� �� �1�R�Z�� �,�� �N�Q�R�Z�� �J�R�R�G�� �D�Q�G�� �Z�H�O�O�� �W�K�D�W�� �,�� �F�D�Q�
 �W��
���S�D�\�� �W�K�D�W�� �� �G�R�Q�
 �W�� �Z�D�Q�W�� �W�R�� �� �$�� �X�V�H�G�� �R�Q�H�� �L�V�� �V�W�L�O�O�� �\�H�W�� �� �� �� �� �� �� �� �� �� �� �7�K�D�W�
 �V��
���U�R�X�J�K�� �� �,�� �S�U�R�E�D�E�O�\�� �F�D�Q�� �� �G�R�Q�
 �W�� �Z�D�Q�W�� �W�R�� �H�L�W�K�H�U�� �� �%�X�W�� �,�� �W�K�L�Q�N�� �W�K�D�W�� �W�K�H��
���F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� �� �/�5�� �� �� �� �� �D�� �U�H�S�O�D�F�H�P�H�Q�W�� �� �D�Q�� �D�O�W�H�U�Q�D�W�L�Y�H�� �W�R�� �S�U�R�S�H�U�W�\��
���W�D�[�H�V�� �� �R�W�K�H�U�� �L�Q�F�R�P�H�� �W�D�[�� �� �R�W�K�H�U�� �F�R�Q�I�L�V�F�D�W�R�U�\�� �W�D�[�H�V�� �D�Q�G�� �F�R�U�S�R�U�D�W�H�� �W�D�[�H�V�� ��
���W�K�H�U�H�� �L�V�� �D�� �Z�D�\�� �W�R�� �J�H�W�� �D�U�R�X�Q�G�� �L�W�� �� �<�R�X�� �� �D�V�� �E�H�L�Q�J�� �V�H�Q�D�W�R�U�V�� �R�Q�� �W�K�L�V��
���F�R�P�P�L�W�W�H�H�� �� �Q�H�H�G�� �W�R�� �F�R�Q�Y�L�Q�F�H�� �W�K�H�� �R�W�K�H�U�� �V�H�Q�D�W�R�U�V�� �W�K�D�W�� �W�K�H�U�H�� �L�V�� �D�Q��
���D�O�W�H�U�Q�D�W�L�Y�H�� �W�K�D�W�� �V�W�L�O�O�� �\�H�W�� �Z�L�O�O�� �J�H�Q�H�U�D�W�H�� �H�Q�R�X�J�K�� �P�R�Q�H�\�� �W�R�� �P�H�H�W�� �W�K�H��
���Q�H�H�G�V�� �R�I�� �D�O�O�� �W�K�H�� �R�W�K�H�U�� �V�X�E�G�L�Y�L�V�L�R�Q�V�� �R�I�� �J�R�Y�H�U�Q�P�H�Q�W�� �� �D�Q�G�� �\�R�X�� �N�Q�R�Z�� �Z�K�D�W��
���W�K�H�\�� �D�U�H�� �� �D�Q�G�� �J�L�Y�H�� �X�V�� �D�� �F�K�D�Q�F�H�� �W�R�� �V�X�U�Y�L�Y�H�� �� �2�Q�H�� �R�I�� �W�K�H�� �Z�D�\�V�� �� �\�R�X�� �W�X�U�Q��
���L�W�� �E�D�F�N�� �W�R�� �W�K�H�� �S�H�R�S�O�H�� �� �<�R�X�� �D�V�N�� �W�K�H�P�� �� �,�� �D�O�U�H�D�G�\�� �N�Q�R�Z�� �Z�K�D�W�� �,�
 �P�� �J�R�L�Q�J�� �W�R��
���Y�R�W�H�� �� �,�� �Z�D�Q�W�� �W�R�� �J�H�W�� �U�L�G�� �R�I�� �L�W�� �� �S�H�U�L�R�G�� �� �$�� �I�U�L�H�Q�G�� �R�I�� �P�L�Q�H�� �W�K�D�W�� �U�H�F�H�Q�W�O�\��
���S�D�V�V�H�G�� �� �D�� �J�H�Q�H�U�D�O�� �� �V�R�P�H�� �R�I�� �\�R�X�� �P�D�\�� �K�D�Y�H�� �K�H�D�U�G�� �P�\�� �V�W�R�U�\�� �E�H�I�R�U�H�� �� �D�� �W�Z�R��
���V�W�D�U�� �$�U�P�\�� �*�H�Q�H�U�D�O�� �� �+�H�� �Z�D�V�� �E�O�D�F�N�� �� �E�\�� �W�K�H�� �Z�D�\�� �� �W�R�O�G�� �P�H�� �� �K�H�� �V�D�L�G�� �� �Q�R�Z��
���V�R�Q�� �� �L�I�� �\�R�X�
 �U�H�� �L�Q�� �D�� �E�R�D�W�� �D�Q�G�� �W�K�H�� �E�R�D�W�� �� �� �D�Q�G�� �H�Y�H�U�\�R�Q�H�� �V�W�D�U�W�V�� �W�R�� �U�R�F�N��
���W�K�H�� �E�R�D�W�� �� �V�R�P�H�W�L�P�H�V�� �\�R�X�� �J�R�W�� �W�R�� �W�X�U�Q�� �W�K�H�� �E�R�D�W�� �D�O�O�� �W�K�H�� �Z�D�\�� �R�Y�H�U�� �D�Q�G�� �P�D�N�H��
���H�Y�H�U�\�E�R�G�\�� �V�Z�L�P�� �� �>�/�$�8�*�+�7�(�5�@�� �7�K�D�W�
 �V�� �P�\�� �V�W�R�U�\�� �� �,�
 �P�� �V�W�L�F�N�L�Q�J�� �Z�L�W�K�� �L�W�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� �� �0�U�� �� �' �D�Y�L�V�� �� �1�H�[�W�� �S�U�R�S�R�Q�H�Q�W�� �� ���1�H�[�W��
���S�U�R�S�R�Q�H�Q�W�� ��

 JEANNE GREISEN: ���+�H�O�O�R�� �� �0�\�� �Q�D�P�H�� �L�V�� �-�H�D�Q�Q�H�� �*�U�H�L�V�H�Q�� �� ���,�W�
 �V�� �-�� �H�� �D�� �Q�� �Q�� �H��
���*�� �U�� �H�� �L�� �V�� �H�� �Q�� �� �,�
 �P�� �K�H�U�H�� �W�R�� �V�X�S�S�R�U�W�� �D�Q�G�� �D�V�N�� �\�R�X�� �W�R�� �V�X�S�S�R�U�W�� �W�K�H�� �/�5�� �� �� �&�$�� ��
���,�� �Z�R�X�O�G�� �O�L�N�H�� �W�R�� �W�R�X�F�K�� �R�Q�� �W�K�U�H�H�� �L�W�H�P�V�� �U�H�J�D�U�G�L�Q�J�� �W�K�H�� �W�D�[�D�W�L�R�Q�� �� �,�W�
 �V��
���E�H�F�R�P�H�� �� �� �E�H�F�R�P�H�� �X�Q�V�X�V�W�D�L�Q�D�E�O�H�� �I�R�U�� �W�K�H�� �F�L�W�L�]�H�Q�V�� �D�Q�G�� �D�Q�� �R�Y�H�U�K�D�X�O�� �L�V��
���F�U�L�W�L�F�D�O�� �� �7�K�H�� �I�L�U�V�W�� �W�K�L�Q�J�� �,�� �Z�D�Q�W�� �W�R�� �W�D�O�N�� �D�E�R�X�W�� �L�V�� �S�U�R�S�H�U�W�\�� �W�D�[�� �O�L�N�H��
���H�Y�H�U�\�R�Q�H�� �H�O�V�H�� �� �6�R�� �W�K�H�� �S�U�R�S�H�U�W�\�� �W�D�[�� �R�Q�� �P�\�� �K�R�X�V�H�� �L�Q�� �/�L�Q�F�R�O�Q�� �L�Q�� �� �� �� �� �� �Z�D�V��
���� �� �� �� �� �� �� �� �7�K�H�� �W�D�[�H�V�� �R�Q�� �W�K�H�� �K�R�X�V�H�� �L�Q�� �� �� �� �� �� �L�V�� �� �� �� �� �� �� �� �� �7�K�D�W�
 �V�� �D�� �� �� �� �� �S�H�U�F�H�Q�W��
���L�Q�F�U�H�D�V�H�� �L�Q�� �V�L�[�� �\�H�D�U�V�� �� �(�Y�H�Q�� �W�K�R�X�J�K�� �W�K�L�V�� �L�V�� �R�X�W�U�D�J�H�R�X�V�� �� �L�W�� �Z�R�X�O�G�� �E�H��

 117  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

���H�Y�H�Q�� �Z�R�U�V�H�� �K�D�G�� �,�� �Q�R�W�� �I�L�O�H�G�� �D�Q�� �D�S�S�H�D�O�� �R�I�� �W�K�H�� �D�V�V�H�V�V�H�G�� �Y�D�O�X�H�� �R�I�� �W�K�H��
���K�R�X�V�H�� �W�K�D�W�� �Z�D�V�� �L�P�S�R�V�H�G�� �� �,�W�
 �V�� �D�� �Y�L�F�L�R�X�V�� �F�\�F�O�H�� �R�I�� �G�H�F�H�L�W�� �� �$�V�V�H�V�V�L�Q�J�� �K�R�P�H��
���Y�D�O�X�H�V�� �K�L�J�K�H�U�� �R�Q�O�\�� �W�R�� �F�R�O�O�H�F�W�� �P�R�U�H�� �W�D�[�H�V�� �� �I�R�O�O�R�Z�H�G�� �X�S�� �E�\�� �W�K�H�� �*�R�Y�H�U�Q�R�U��
���V�D�\�L�Q�J�� �K�H�� �U�H�G�X�F�H�G�� �S�U�R�S�H�U�W�\�� �W�D�[�H�V�� �� �W�K�H�U�H�� �L�V�� �U�H�D�O�O�\�� �Q�R�� �S�U�R�S�H�U�W�\�� �W�D�[��
���U�H�O�L�H�I�� �� �7�K�H�U�H�� �L�V�� �Q�R�� �G�H�F�U�H�D�V�H�� �L�Q�� �P�\�� �S�U�R�S�H�U�W�\�� �W�D�[�� �E�X�U�G�H�Q�� �D�Q�G�� �E�\�� �P�\��
���Q�X�P�E�H�U�V�� �� �W�K�H�� �E�X�U�G�H�Q�� �D�F�W�X�D�O�O�\�� �Z�H�Q�W�� �K�L�J�K�H�U�� �� �7�K�H�� �Q�H�[�W�� �W�K�L�Q�J�� �L�V�� �Y�H�K�L�F�O�H��
���W�D�[�� �� �6�R�� �,�� �O�L�Y�H�G�� �L�Q�� �&�D�O�L�I�R�U�Q�L�D�� �I�R�U�� �I�R�X�U�� �\�H�D�U�V�� �� �:�H�� �� �� �,�� �S�X�O�O�H�G�� �R�X�W�� �W�K�H��
���R�W�K�H�U�� �Q�L�J�K�W�� �� �,�� �Z�D�V�� �O�R�R�N�L�Q�J�� �I�R�U�� �V�R�P�H�� �' �0�9�� �U�H�J�L�V�W�U�D�W�L�R�Q�� �G�R�F�X�P�H�Q�W�V�� �D�Q�G��
���E�H�O�L�H�Y�H�� �W�K�D�W�� �,�� �K�D�G�� �W�K�H�P�� �\�H�W�� �I�U�R�P�� �� �� �� �� �� �� �W�K�H�� �F�R�V�W�� �R�I�� �O�L�F�H�Q�V�H�� �R�X�U�� �W�Z�R��
���Y�H�K�L�F�O�H�V�� �L�Q�� �&�D�O�L�I�R�U�Q�L�D�� �L�Q�� �� �� �� �� �� �Z�D�V�� �� �� �� �� �� �� �$�Q�G�� �W�K�H�Q�� �W�K�H�V�H�� �� �E�R�W�K�� �R�I�� �W�K�H�V�H��
���Y�H�K�L�F�O�H�V�� �� �W�K�H�\�� �Z�H�U�H�� �Q�H�Z�H�U�� �Y�H�K�L�F�O�H�V�� �� �,�� �O�L�F�H�Q�V�H�G�� �W�K�H�P�� �L�Q�� �1�H�E�U�D�V�N�D�� �Z�K�H�Q��
���Z�H�� �P�R�Y�H�G�� �K�H�U�H�� �� �:�H�� �J�R�W�� �W�R�� �P�R�Y�H�� �E�D�F�N�� �� �,�Q�� �� �� �� �� �� �� �W�K�H�� �F�R�V�W�� �Z�D�V�� �� �� �� �� �� �� �� �� ��
���7�K�D�W�
 �V�� �� �� �� �� �S�H�U�F�H�Q�W�� �K�L�J�K�H�U�� �� �6�R�� �G�R�Q�
 �W�� �J�H�W�� �P�H�� �Z�U�R�Q�J�� �� �&�D�O�L�I�R�U�Q�L�D�� �K�D�V�� �W�K�H�L�U��
���L�V�V�X�H�V�� �� �E�X�W�� �W�D�[�� �E�X�U�G�H�Q�V�� �R�Q�� �O�L�F�H�Q�V�L�Q�J�� �Y�H�K�L�F�O�H�V�� �L�V�� �Q�R�W�� �R�Q�H�� �R�I�� �W�K�H�P�� ��
���1�H�E�U�D�V�N�D�� �K�D�V�� �W�K�D�W�� �L�V�V�X�H�� �� �$�Q�G�� �U�H�W�L�U�L�Q�J�� �L�Q�� �1�H�E�U�D�V�N�D�� �� �P�\�� �K�X�V�E�D�Q�G�� �D�Q�G�� �,��
���D�U�H�� �S�O�D�Q�Q�L�Q�J�� �I�R�U�� �D�� �W�L�P�H�� �Z�K�H�Q�� �Z�H�� �U�H�W�L�U�H�� �D�Q�G�� �Z�K�H�U�H�� �W�K�D�W�� �S�O�D�F�H�� �P�L�J�K�W�� �E�H�� ��
���(�Y�H�Q�� �W�K�R�X�J�K�� �Z�H�� �J�U�H�Z�� �X�S�� �K�H�U�H�� �D�Q�G�� �R�X�U�� �I�D�P�L�O�\�� �L�V�� �K�H�U�H�� �� �W�K�H�U�H�� �D�U�H�� �P�D�Q�\��
���R�W�K�H�U�� �S�O�D�F�H�V�� �Z�H�� �D�U�H�� �O�R�R�N�L�Q�J�� �D�W�� �L�Q�V�W�H�D�G�� �R�I�� �1�H�E�U�D�V�N�D�� �� �7�K�H�� �W�D�[�� �E�X�U�G�H�Q�� �L�V��
���W�R�R�� �K�L�J�K�� �� �:�H�� �F�D�Q�� �J�R�� �D�F�U�R�V�V�� �W�K�H�� �V�W�D�W�H�� �E�R�U�G�H�U�� �W�R�� �W�K�H�� �Q�R�U�W�K�� �D�Q�G�� �J�H�W�� �D�� �E�L�J��
���E�X�P�S�� �L�Q�� �R�X�U�� �U�H�W�L�U�H�P�H�Q�W�� �L�Q�F�R�P�H�� �L�Q�� �6�R�X�W�K�� �' �D�N�R�W�D�� �� �2�U�� �Z�H�� �F�D�Q�� �J�R�� �L�Q�� �W�H�F�K�� �� ��
���J�R�� �W�R�� �7�H�[�D�V�� �� �Z�K�L�F�K�� �Z�H�
 �Y�H�� �O�L�Y�H�G�� �W�K�H�U�H�� �W�Z�L�F�H�� �E�H�I�R�U�H�� �D�Q�G�� �H�Q�M�R�\�H�G�� �W�K�H�� �Q�L�F�H��
���Q�R�� �V�W�D�W�H�� �L�Q�F�R�P�H�� �W�D�[�� �E�H�Q�H�I�L�W�� �� �$�Q�G�� �D�V�� �H�Y�H�U�\�E�R�G�\�
 �V�� �W�D�O�N�L�Q�J�� �D�E�R�X�W�� �' �D�Q��
���3�L�O�O�D�� �� �K�L�V�� �E�H�V�W�� �� �� �Z�H�Q�W�� �W�R�� �O�L�V�W�H�Q�� �W�R�� �K�L�P�� �W�K�L�V�� �Z�H�H�N�� �D�Q�G�� �,�� �W�K�R�X�J�K�W�� �P�\��
���W�D�N�H�� �D�Z�D�\�� �K�L�V�� �E�H�V�W�� �F�R�P�P�H�Q�W�� �Z�D�V�� �T�X�R�W�H�� �� �,�W�
 �V�� �W�L�P�H�� �W�R�� �W�D�N�H�� �D�� �E�X�O�O�G�R�]�H�U�� �W�R��
���W�K�H�� �W�D�[�� �V�\�V�W�H�P�� �D�Q�G�� �V�W�D�U�W�� �R�Y�H�U�� �� �+�H�� �Z�D�V�� �U�H�I�H�U�H�Q�F�L�Q�J�� �W�K�H�� �,�5�6�� �� �E�X�W�� �W�K�H��
���V�D�P�H�� �D�S�S�O�L�H�V�� �W�R�� �1�H�E�U�D�V�N�D�� �� �6�W�D�U�W�� �W�K�H�� �E�X�O�O�G�R�]�H�U�� �� �7�K�D�Q�N�� �\�R�X�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� �� �$�U�H�� �W�K�H�U�H�� �T�X�H�V�W�L�R�Q�V�� ���I�U�R�P�� �W�K�H�� �F�R�P�P�L�W�W�H�H�"��
���6�H�H�L�Q�J�� �Q�R�Q�H�� �� �W�K�D�Q�N�� �\�R�X�� �I�R�U�� �E�H�L�Q�J�� �K�H�U�H�� �� �*�R�R�G�� �D�I�W�H�U�Q�R�R�Q�� ��

 KATHY HOLKEBOER: ���+�L�� �� �0�\�� �Q�D�P�H�� �L�V�� �.�D�W�K�\�� �+�R�O�N�H�E�R�H�U�� �� �S�O�D�L�Q�� ���R�O�G�� �.�� �D�� �W�� �K�� �\��
���+�� �R�� �O�� �N�� �H�� �E�� �R�� �H�� �U�� �� �,�� �O�L�Y�H�� �L�Q�� �%�H�O�O�H�Y�X�H�� �� �7�K�H�� �8�Q�L�W�H�G�� �6�W�D�W�H�V�� �$�L�U�� �)�R�U�F�H��
���G�H�F�L�G�H�G�� �Z�H�� �Z�R�X�O�G�� �P�R�Y�H�� �W�R�� �1�H�E�U�D�V�N�D�� �� �:�K�H�Q�� �P�\�� �K�X�V�E�D�Q�G�� �U�H�W�L�U�H�G�� �L�Q�� �� �� �� �� �� �� �Z�H��
���F�K�R�V�H�� �W�R�� �U�H�P�D�L�Q�� �U�H�V�L�G�H�Q�W�V�� �� �,�W�� �Z�D�V�� �Q�R�W�� �E�H�F�D�X�V�H�� �R�I�� �W�K�H�� �W�D�[�� �F�R�G�H�� �� �%�H�V�L�G�H�V��
���E�H�L�Q�J�� �J�H�R�J�U�D�S�K�L�F�D�O�O�\�� �E�H�W�Z�H�H�Q�� �R�X�U�� �S�D�U�H�Q�W�V�� �L�Q�� �0�L�F�K�L�J�D�Q�� �D�Q�G�� �0�R�Q�W�D�Q�D�� �� �Z�H��
���J�U�H�D�W�O�\�� �D�S�S�U�H�F�L�D�W�H�G�� �W�K�H�� �J�H�Q�H�U�D�O�� �Y�D�O�X�H�� �R�I�� �W�K�H�� �Z�R�U�N�� �H�W�K�L�F�� �W�K�D�W�� �V�H�H�P�H�G��
���Q�R�U�P�D�O�� �L�Q�� �1�H�E�U�D�V�N�D�
 �V�� �V�R�F�L�H�W�\�� �� �$�V�� �\�H�D�U�V�� �K�D�Y�H�� �J�R�Q�H�� �E�\�� �� �Z�L�W�K�� �J�U�R�Z�L�Q�J��
���D�Z�D�U�H�Q�H�V�V�� �R�I�� �K�R�Z�� �S�R�O�L�W�L�F�V�� �Z�R�U�N�V�� �L�Q�� �1�H�E�U�D�V�N�D�� �� �Z�H�� �E�H�J�D�Q�� �W�R�� �X�Q�G�H�U�V�W�D�Q�G��
���K�R�Z�� �W�K�H�� �W�D�[�H�V�� �L�V�V�X�H�� �F�D�P�H�� �W�R�� �E�H�� �D�Q�G�� �K�R�Z�� �P�D�Q�\�� �I�D�L�O�X�U�H�V�� �W�R�� �U�H�S�D�L�U�� �W�K�H��
���V�K�R�U�W�F�R�P�L�Q�J�V�� �K�D�Y�H�� �K�D�S�S�H�Q�H�G�� �� �7�K�H�U�H�
 �V�� �D�� �E�D�V�L�F�� �S�U�L�Q�F�L�S�O�H�� �W�K�D�W�� �Z�K�H�Q�H�Y�H�U��
���J�R�Y�H�U�Q�P�H�Q�W�� �� �Z�K�D�W�H�Y�H�U�� �J�R�Y�H�U�Q�P�H�Q�W�� �W�D�[�H�V�� �Z�L�O�O�� �G�H�F�U�H�D�V�H�� �� �7�D�[�� �L�Q�F�R�P�H�� ��
���P�R�W�L�Y�D�W�L�R�Q�� �W�R�� �F�U�H�D�W�H�� �L�Q�F�R�P�H�� �G�H�F�U�H�D�V�H�V�� �� �7�D�[�L�Q�J�� �S�U�R�S�H�U�W�\�� �W�K�D�W�� �L�V�� �Q�R�W��
���F�X�U�U�H�Q�W�O�\�� �L�Q�F�R�P�H�� �H�D�U�Q�L�Q�J�� �Z�L�O�O�� �V�R�P�H�W�L�P�H�V�� �I�R�U�F�H�� �S�H�R�S�O�H�� �R�I�I�� �W�K�H�L�U��
���S�U�R�S�H�U�W�\�� �� �$�V�N�� �D�� �I�H�Z�� �I�D�U�P�H�U�V�� �� �7�D�[�� �L�Q�K�H�U�L�W�D�Q�F�H�� �� �H�V�S�H�F�L�D�O�O�\�� �Z�K�H�Q�� �L�W�
 �V�� �R�Q��

 118  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

���S�U�R�S�H�U�W�\�� �W�K�D�W�� �L�V�� �Q�R�W�� �L�Q�F�R�P�H�� �H�D�U�Q�L�Q�J�� �� �D�Q�G�� �W�K�H�� �S�U�R�S�H�U�W�\�� �P�D�\�� �E�H�� �V�R�O�G�� �W�R��
���V�R�P�H�R�Q�H�� �R�X�W�� �R�I�� �V�W�D�W�H�� �� �$�V�N�� �D�� �I�H�Z�� �I�D�U�P�H�U�V�
 �� �F�K�L�O�G�U�H�Q�� �� �%�\�� �W�K�D�W�� �O�R�J�L�F�� ��
���Z�R�X�O�G�� �W�D�[�L�Q�J�� �F�R�Q�V�X�P�S�W�L�R�Q�� �G�H�F�U�H�D�V�H�� �G�R�� �J�R�R�G�V�� �F�R�Q�V�X�P�S�W�L�R�Q�"�� �<�H�V�� �� �L�W�� �P�L�J�K�W��
���H�V�S�H�F�L�D�O�O�\�� �G�H�F�U�H�D�V�L�Q�J�� �W�K�H�� �F�R�V�W�� �R�I�� �O�L�Y�L�Q�J�� �I�R�U�� �W�K�R�V�H�� �Z�K�R�� �N�Q�R�Z�� �K�R�Z�� �W�R�� �X�V�H��
���W�K�U�L�I�W�� �V�W�R�U�H�V�� �D�Q�G�� �E�X�\�� �X�V�H�G�� �F�D�U�V�� �� �:�K�D�W�� �D�Q�� �D�G�Y�D�Q�W�D�J�H�� �W�K�D�W�� �P�D�\�� �E�H�� �W�R��
���G�H�F�U�H�D�V�H�� �W�K�H�� �Q�H�H�G�� �I�R�U�� �W�K�H�� �V�W�D�W�H�
 �V�� �F�R�Q�W�U�L�E�X�W�L�R�Q�� �W�R�� �0�H�G�L�F�D�L�G�� �� �I�R�U��
���H�[�D�P�S�O�H�� �� �0�H�D�Q�Z�K�L�O�H�� �� �L�Q�F�R�P�H�� �W�D�[�� �O�R�R�S�K�R�O�H�� �X�V�H�U�V�� �� �O�H�J�D�O�� �D�Q�G�� �L�O�O�H�J�D�O�� �� �Z�K�R��
���P�D�\�� �K�D�Y�H�� �V�L�J�Q�L�I�L�F�D�Q�W�� �L�Q�F�R�P�H�� �D�Q�G�� �G�R�� �V�L�J�Q�L�I�L�F�D�Q�W�� �V�S�H�Q�G�L�Q�J�� �F�R�X�O�G�� �Q�R�Z��
���F�R�Q�W�U�L�E�X�W�H�� �W�R�� �W�K�H�� �V�W�D�W�H�
 �V�� �U�H�Y�H�Q�X�H�� �Z�K�H�Q�� �W�K�H�\�� �P�D�N�H�� �U�H�J�X�O�D�U�� �S�X�U�F�K�D�V�H�V�� ��
���6�R�P�H�� �R�I�� �W�K�R�V�H�� �Z�K�R�� �V�L�P�S�O�\�� �K�D�Y�H�� �Q�R�W�� �E�H�H�Q�� �F�D�X�J�K�W�� �Q�R�W�� �S�D�\�L�Q�J�� �L�Q�F�R�P�H�� �W�D�[��
���Z�R�X�O�G�� �Q�R�Z�� �E�H�� �V�K�D�U�L�Q�J�� �W�K�H�� �O�R�D�G�� �� �6�R�P�H�W�K�L�Q�J�� �R�I�� �W�K�L�V�� �P�D�J�Q�L�W�X�G�H�� �V�K�R�X�O�G�� �E�H��
���G�H�F�L�G�H�G�� �E�\�� �W�K�H�� �W�D�[�S�D�\�H�U�V�� �� �Q�R�W�� �E�\�� �D�� �V�P�D�O�O�� �J�U�R�X�S�� �R�I�� �O�H�J�L�V�O�D�W�R�U�V�� �� �$�W��
���O�H�D�V�W�� �J�H�W�� �L�W�� �R�X�W�� �R�I�� �F�R�P�P�L�W�W�H�H�� �V�R�� �P�R�U�H�� �R�I�� �W�K�H�� �S�H�R�S�O�H�
 �V�� �U�H�S�U�H�V�H�Q�W�D�W�L�Y�H�V��
���F�D�Q�� �G�R�� �W�K�H�L�U�� �G�X�H�� �G�L�O�L�J�H�Q�F�H�� �W�R�� �V�H�Q�G�� �L�W�� �D�O�R�Q�J�� �W�R�� �W�K�H�� �S�H�R�S�O�H�� �W�R�� �G�H�F�L�G�H�� ��
���$�V�� �I�R�U�P�H�U�� �*�R�Y�H�U�Q�R�U�� �' �D�Y�H�� �+�H�L�Q�H�P�D�Q�� �V�D�L�G�� �U�H�F�H�Q�W�O�\�� �� �:�R�X�O�G�� �\�R�X�� �U�X�Q�� �\�R�X�U��
���E�X�V�L�Q�H�V�V�� �R�Q�� �� �� �� �� �� �W�H�F�K�Q�R�O�R�J�\�"�� �$�O�O�� �W�K�H�� �W�D�[�� �I�L�[�H�V�� �R�Q�� �Z�D�O�O�V�� �D�Q�G�� �F�H�L�O�L�Q�J�V��
���O�L�N�H�� �F�D�S�V�� �R�Q�� �V�S�H�Q�G�L�Q�J�� �� �I�R�U�� �H�[�D�P�S�O�H�� �� �K�D�Y�H�� �Q�R�W�� �U�H�S�D�L�U�H�G�� �D�� �I�D�L�O�H�G��
���I�R�X�Q�G�D�W�L�R�Q�� �� �7�K�L�V�� �(�3�,�&�� �W�D�[�� �L�G�H�D�� �Z�R�X�O�G�� �H�V�W�D�E�O�L�V�K�� �D�� �V�L�P�S�O�H�� �� �Q�R�Q�L�Q�Y�D�V�L�Y�H�� ��
���V�W�D�E�O�H�� �I�R�X�Q�G�D�W�L�R�Q�� �R�I�� �U�H�Y�H�Q�X�H�� �� �Z�K�L�F�K�� �F�R�X�O�G�� �V�W�L�P�X�O�D�W�H�� �H�F�R�Q�R�P�L�F�� �J�U�R�Z�W�K�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� �I�R�U�� �E�H�L�Q�J�� �K�H�U�H�� �� �$�U�H�� �W�K�H�U�H�� ���T�X�H�V�W�L�R�Q�V�� �I�U�R�P��
���W�K�H�� �F�R�P�P�L�W�W�H�H�"�� �6�H�H�L�Q�J�� �Q�R�Q�H�� �� �W�K�D�Q�N�� �\�R�X�� �� �1�H�[�W�� �S�U�R�S�R�Q�H�Q�W�� ��

 TERRY JESSEN: ���*�R�R�G�� �D�I�W�H�U�Q�R�R�Q�� �� �5�H�Y�H�Q�X�H�� �&�R�P�P�L�W�W�H�H�� �� �0�\�� ���Q�D�P�H�� �L�V�� �7�H�U�U�\�� ��
���7�� �H�� �U�� �U�� �\�� �� �O�D�V�W�� �Q�D�P�H�� �-�H�V�V�H�Q�� �� �-�� �H�� �V�� �V�� �H�� �Q�� �� �,�
 �P�� �D�� �1�H�E�U�D�V�N�D�� �W�D�[�S�D�\�H�U�� �� �D��
���1�H�E�U�D�V�N�D�� �Y�R�W�H�U�� �� �D�Q�G�� �D�� �O�L�I�H�O�R�Q�J�� �1�H�E�U�D�V�N�D�� �U�H�V�L�G�H�Q�W�� �� �,�� �V�W�U�R�Q�J�O�\�� �V�X�S�S�R�U�W��
���W�K�L�V�� �U�H�V�R�O�X�W�L�R�Q�� �� �7�K�H�� �1�H�E�U�D�V�N�D�� �&�R�Q�V�W�L�W�X�W�L�R�Q�� �V�D�\�V�� �L�Q�� �$�U�W�L�F�O�H�� �9�,�,�� �� �� �� �� �7�K�H��
���/�H�J�L�V�O�D�W�X�U�H�� �V�K�D�O�O�� �S�U�R�Y�L�G�H�� �I�R�U�� �W�K�H�� �I�U�H�H�� �L�Q�V�W�U�X�F�W�L�R�Q�� �L�Q�� �W�K�H�� �F�R�P�P�R�Q��
���V�F�K�R�R�O�V�� �R�I�� �W�K�L�V�� �V�W�D�W�H�� �� �� �� �� �7�K�D�W�� �K�D�V�� �Q�H�Y�H�U�� �E�H�H�Q�� �G�R�Q�H�� �� �,�W�
 �V�� �Q�R�W�� �E�H�L�Q�J��
���G�R�Q�H�� �� �7�K�H�� �P�D�M�R�U�L�W�\�� �R�I�� �V�F�K�R�R�O�� �I�X�Q�G�L�Q�J�� �F�R�P�H�V�� �I�U�R�P�� �F�R�X�Q�W�\�� �U�H�D�O�� �H�V�W�D�W�H��
���W�D�[�H�V�� �� �Z�L�W�K�� �D�� �V�P�D�O�O�� �D�P�R�X�Q�W�� �I�U�R�P�� �W�K�H�� �7�(�(�2�6�$�� �I�R�U�P�X�O�D�� �� �1�H�E�U�D�V�N�D�� �L�V�� �U�D�Q�N�H�G��
���D�W�� �O�H�D�V�W�� �� �� �W�K�� �K�L�J�K�H�V�W�� �L�Q�� �W�K�H�� �Q�D�W�L�R�Q�� �L�Q�� �U�H�D�O�� �H�V�W�D�W�H�� �W�D�[�H�V�� �� �6�H�Y�H�Q�� �V�W�D�W�H�V��
���G�R�� �Q�R�W�� �K�D�Y�H�� �D�� �V�W�D�W�H�� �L�Q�F�R�P�H�� �W�D�[�� �� �0�R�V�W�� �V�W�D�W�H�V�� �G�R�� �Q�R�W�� �K�D�Y�H�� �D�� �V�W�D�W�H��
���L�Q�K�H�U�L�W�D�Q�F�H�� �W�D�[�� �� �6�R�� �T�X�H�V�W�L�R�Q�� �I�R�U�� �H�D�F�K�� �R�I�� �\�R�X�� �W�R�� �W�K�L�Q�N�� �D�E�R�X�W�� �� �,�I�� �\�R�X��
���Z�H�U�H�� �D�� �S�H�U�V�R�Q�� �Z�K�R�� �K�D�G�� �M�X�V�W�� �J�U�D�G�X�D�W�H�G�� �I�U�R�P�� �D�� �1�H�E�U�D�V�N�D�� �V�F�K�R�R�O�� �D�Q�G�� �\�R�X��
���Z�H�U�H�� �E�R�U�Q�� �D�Q�G�� �U�D�L�V�H�G�� �L�Q�� �1�H�E�U�D�V�N�D�� �� �Z�R�X�O�G�� �\�R�X�� �Z�D�Q�W�� �W�R�� �I�L�Q�G�� �D�� �M�R�E�� �L�Q�� �D��
���V�W�D�W�H�� �Z�L�W�K�� �W�K�H�� �W�D�[�H�V�� �O�L�N�H�� �1�H�E�U�D�V�N�D�� �R�U�� �Z�R�X�O�G�� �\�R�X�� �O�R�R�N�� �I�R�U�� �D�� �P�R�U�H�� �W�D�[��
���I�U�L�H�Q�G�O�\�� �V�W�D�W�H�"�� �6�D�P�H�� �V�H�F�R�Q�G�� �T�X�H�V�W�L�R�Q�� �� �,�I�� �\�R�X�� �Z�H�U�H�� �J�R�L�Q�J�� �W�R�� �U�H�W�L�U�H�� �� �\�R�X��
���O�L�Y�H�� �L�Q�� �D�Q�R�W�K�H�U�� �V�W�D�W�H�� �R�U�� �H�Y�H�Q�� �L�I�� �\�R�X�� �O�L�Y�H�� �L�Q�� �1�H�E�U�D�V�N�D�� �� �Z�R�X�O�G�� �\�R�X��
���F�K�R�R�V�H�� �W�R�� �P�R�Y�H�� �R�U�� �V�W�D�\�� �L�Q�� �1�H�E�U�D�V�N�D�"�� �2�U�� �Z�R�X�O�G�� �\�R�X�� �J�R�� �W�R�� �D�� �V�W�D�W�H�� �Z�L�W�K�� �D��
���P�R�U�H�� �I�U�L�H�Q�G�O�\�� �W�D�[�� �V�\�V�W�H�P�"�� �:�H�� �V�H�H�� �W�K�H�� �D�Q�V�Z�H�U�V�� �W�R�� �W�K�R�V�H�� �T�X�H�V�W�L�R�Q�V�� �D�O�O��
���W�K�H�� �W�L�P�H�� �� �&�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� �L�V�� �D�� �I�D�L�U�� �W�D�[�� �� �E�U�R�D�G�� �E�D�V�H�G�� �� �V�L�P�S�O�H�� �� �D�Q�G�� �D��
���V�W�D�E�O�H�� �W�D�[�� �V�\�V�W�H�P�� �� �D�Q�G�� �L�W�
 �V�� �Z�K�D�W�� �Z�H�� �Q�H�H�G�� �W�R�� �G�R�� �� �7�K�L�V�� �U�H�V�R�O�X�W�L�R�Q�� �Z�R�X�O�G��
���S�D�Y�H�� �W�K�H�� �Z�D�\�� �W�R�Z�D�U�G�V�� �W�K�H�� �1�H�E�U�D�V�N�D�� �F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� �V�\�V�W�H�P�� �� �,�W�� �L�V�� �Z�D�\��

 119  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

���S�D�V�W�� �W�L�P�H�� �I�R�U�� �1�H�E�U�D�V�N�D�� �W�R�� �W�R�W�D�O�O�\�� �V�L�P�S�O�L�I�\�� �R�X�U�� �W�D�[�� �V�\�V�W�H�P�� �� �*�H�W�� �U�L�G�� �R�I��
���R�X�U�� �F�X�U�U�H�Q�W�� �� �R�X�W�G�D�W�H�G�� �� �D�Q�G�� �X�Q�I�D�L�U�� �V�\�V�W�H�P�� �R�I�� �W�D�[�L�Q�J�� �U�H�D�O�� �H�V�W�D�W�H�� ��
���S�H�U�V�R�Q�D�O�� �L�Q�F�R�P�H�� �� �L�Q�K�H�U�L�W�D�Q�F�H�� �� �D�Q�G�� �S�H�U�V�R�Q�D�O�� �S�U�R�S�H�U�W�\�� �� �7�K�H�� �W�D�[�S�D�\�H�U�V�� �R�I��
���W�K�L�V�� �V�W�D�W�H�� �Z�R�X�O�G�� �J�U�H�D�W�O�\�� �E�H�Q�H�I�L�W�� �E�\�� �W�K�H�� �H�O�L�P�L�Q�D�W�L�R�Q�� �R�I�� �W�K�H�� �D�V�V�H�V�V�P�H�Q�W��
���R�I�I�L�F�H�� �G�L�Y�L�V�L�R�Q�� �R�I�� �W�K�H�� �1�H�E�U�D�V�N�D�� �' �H�S�D�U�W�P�H�Q�W�� �R�I�� �5�H�Y�H�Q�X�H�� �� �U�H�P�R�Y�D�O�� �R�I�� �W�K�H��
���I�L�O�L�Q�J�� �D�Q�G�� �D�X�G�L�W�L�Q�J�� �R�I�� �S�H�U�V�R�Q�D�O�� �D�Q�G�� �F�R�U�S�R�U�D�W�H�� �L�Q�F�R�P�H�� �W�D�[�� �U�H�W�X�U�Q�V�� ��
���H�O�L�P�L�Q�D�W�L�R�Q�� �R�I�� �7�(�5�&�� �� �H�O�L�P�L�Q�D�W�L�R�Q�� �R�I�� �� �� �� �D�V�V�H�V�V�R�U�V�
 �� �R�I�I�L�F�H�V�� �D�Q�G�� �V�W�D�I�I�� �� �D��
���K�X�J�H�� �U�H�G�X�F�W�L�R�Q�� �L�Q�� �W�K�H�� �1�H�E�U�D�V�N�D�� �O�D�Z�V�� �D�Q�G�� �U�H�J�X�O�D�W�L�R�Q�V�� �I�R�U�� �W�K�H�� �D�V�V�H�V�V�P�H�Q�W��
���D�Q�G�� �F�R�O�O�H�F�W�L�R�Q�� �R�I�� �U�H�D�O�� �H�V�W�D�W�H�� �W�D�[�H�V�� �� �D�Q�G�� �D�� �K�X�J�H�� �U�H�G�X�F�W�L�R�Q�� �L�Q�� �W�L�P�H��
���V�S�H�Q�W�� �E�\�� �F�R�X�Q�W�\�� �F�R�P�P�L�V�V�L�R�Q�H�U�V�� �L�Q�� �Y�D�O�X�D�W�L�R�Q�� �S�U�R�W�H�V�W�V�� �� �D�� �V�D�Y�L�Q�J�� �L�Q�� �F�R�X�U�W��
���F�D�V�H�V�� �R�Y�H�U�� �U�H�D�O�� �H�V�W�D�W�H�� �Y�D�O�X�D�W�L�R�Q�� �L�V�V�X�H�V�� �� �,�� �X�U�J�H�� �W�K�H�� �5�H�Y�H�Q�X�H�� �&�R�P�P�L�W�W�H�H��
���W�R�� �Y�R�W�H�� �W�K�L�V�� �/�5�� �R�X�W�� �R�I�� �F�R�P�P�L�W�W�H�H�� �W�R�� �D�O�O�R�Z�� �L�W�� �W�R�� �J�R�� �W�R�� �W�K�H�� �I�X�O�O�� �I�O�R�R�U��
���R�I�� �W�K�H�� �/�H�J�L�V�O�D�W�X�U�H�� �I�R�U�� �G�H�E�D�W�H�� �D�Q�G�� �Y�R�W�L�Q�J�� �� �0�D�N�H�� �1�H�E�U�D�V�N�D�� �D�� �O�H�D�G�H�U�� �L�Q��
���W�D�[�D�W�L�R�Q�� �S�R�O�L�F�\�� �� �%�\�� �W�K�H�� �W�L�P�H�� �,�� �J�H�W�� �K�R�P�H�� �� �,�� �G�U�R�Y�H�� �� �� �� �� �P�L�O�H�V�� �W�R�� �E�H�� �K�H�U�H��
���W�R�G�D�\�� �D�Q�G�� �,�� �V�S�H�Q�W�� �I�L�Y�H�� �G�D�\�V�� �W�R�� �E�H�� �K�H�U�H�� �W�R�G�D�\�� �� �7�K�L�V�� �W�K�U�H�H�� �P�L�Q�X�W�H�V�� �L�V��
���Y�H�U�\�� �L�P�S�R�U�W�D�Q�W�� �W�R�� �P�H�� �� �7�K�D�Q�N�� �\�R�X�� ��

 LINEHAN: ���7�K�D�Q�N�� �\�R�X�� �� �0�U�� �� �-�H�V�V�H�Q�� �� �$�U�H�� �W�K�H�U�H�� �T�X�H�V�W�L�R�Q�V�� �I�U�R�P�� �W�K�H��
���F�R�P�P�L�W�W�H�H�"�� �6�H�H�L�Q�J�� �Q�R�Q�H�� �� �W�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� �I�R�U�� �E�H�L�Q�J�� �K�H�U�H�� �� �1�H�[�W��
���S�U�R�S�R�Q�H�Q�W�� �� �$�Q�\�� �R�W�K�H�U�� �S�U�R�S�R�Q�H�Q�W�V�"��

 WARD GREISEN: ���*�R�R�G�� �D�I�W�H�U�Q�R�R�Q�� �� �0�\�� �Q�D�P�H�� �L�V�� �:�D�U�G�� �*�U�H�L�V�H�Q�� �� ���:�� �D�� �U�� �G��
���*�� �U�� �H�� �L�� �V�� �H�� �Q�� �� �D�Q�G�� �,�
 �P�� �L�Q�� �K�H�U�H�� �L�Q�� �V�X�S�S�R�U�W�� �R�I�� �/�5�� �� �� �&�$�� �� �)�L�U�V�W�� �� �,�� �Z�D�Q�W�� �W�R��
���W�D�O�N�� �D�E�R�X�W�� �W�K�H�� �Q�H�H�G�� �I�R�U�� �F�K�D�Q�J�H�� �� �6�R�� �1�H�E�U�D�V�N�D�� �W�D�[�� �O�D�Z�V�� �Q�H�H�G�� �W�R�� �E�H��
���R�Y�H�U�K�D�X�O�H�G�� �� �7�K�H�� �W�D�[�� �E�X�U�G�H�Q�� �R�Q�� �1�H�E�U�D�V�N�D�Q�V�� �L�V�� �V�L�J�Q�L�I�L�F�D�Q�W�� �D�Q�G�� �X�Q�M�X�V�W�O�\��
���G�L�V�W�U�L�E�X�W�H�G�� �D�Q�G�� �D�G�P�L�Q�L�V�W�H�U�H�G�� �� �,�Q�� �W�K�H�� �O�D�V�W�� �� �� �� �\�H�D�U�V�� �� �,�
 �Y�H�� �O�L�Y�H�G�� �L�Q�� �V�L�[��
���G�L�I�I�H�U�H�Q�W�� �V�W�D�W�H�V�� �� �(�Y�H�Q�� �W�K�R�X�J�K�� �,�� �Z�D�V�� �E�R�U�Q�� �D�Q�G�� �U�D�L�V�H�G�� �L�Q�� �1�H�E�U�D�V�N�D�� �� �,�
 �Y�H��
���W�U�D�Y�H�O�H�G�� �D�U�R�X�Q�G�� �T�X�L�W�H�� �D�� �E�L�W�� �� �,�
 �Y�H�� �O�L�Y�H�G�� �L�Q�� �0�L�V�V�R�X�U�L�� �� �.�D�Q�V�D�V�� ��
���&�D�O�L�I�R�U�Q�L�D�� �� �7�H�[�D�V�� �� �0�L�Q�Q�H�V�R�W�D�� �� �D�Q�G�� �1�H�E�U�D�V�N�D�� �� �V�R�� �,�� �I�H�H�O�� �,�
 �P�� �Z�H�O�O�� �Y�H�U�V�H�G��
���R�Q�� �W�K�H�� �G�L�I�I�H�U�H�Q�F�H�V�� �L�Q�� �V�W�D�W�H�� �W�D�[�H�V�� �D�Q�G�� �Z�K�D�W�� �Z�R�U�N�V�� �D�Q�G�� �Z�K�D�W�� �G�R�H�V�Q�
 �W�� ��
���:�K�D�W�� �L�V�Q�
 �W�� �Z�R�U�N�L�Q�J�� �L�V�� �1�H�E�U�D�V�N�D�
 �V�� �R�X�W�� �R�I�� �F�R�Q�W�U�R�O�� �L�Q�F�U�H�D�V�H�V�� �L�Q�� �S�U�R�S�H�U�W�\��
���W�D�[�H�V�� �� �,�Q�� �W�K�H�� �O�D�V�W�� �I�L�Y�H�� �\�H�D�U�V�� �D�O�R�Q�H�� �� �P�\�� �S�U�R�S�H�U�W�\�� �W�D�[�H�V�� �K�D�Y�H�� �J�R�Q�H�� �X�S��
���R�Y�H�U�� �� �� �� �S�H�U�F�H�Q�W�� �� �$�W�� �S�U�H�V�H�Q�W�� �� �W�K�H�\�� �P�D�N�H�� �P�\�� �� �� �W�K�H�\�� �P�D�N�H�� �X�S�� �P�\�� �O�D�U�J�H�V�W��
���H�[�S�H�Q�G�L�W�X�U�H�V�� �H�D�F�K�� �\�H�D�U�� �� �D�Q�� �H�[�S�H�Q�G�L�W�X�U�H�� �,�� �K�D�Y�H�� �Q�R�� �F�R�Q�W�U�R�O�� �R�Y�H�U�� �� �,�Q�� �W�K�H��
���P�L�G�G�O�H�� �R�I�� �O�D�V�W�� �\�H�D�U�� �� �
 �� �� �� �� �,�� �O�R�V�W�� �P�\�� �M�R�E�� �G�X�H�� �W�R�� �V�R�P�H�� �R�U�J�D�Q�L�]�D�W�L�R�Q�D�O��
���U�H�V�W�U�X�F�W�X�U�L�Q�J�� �Z�L�W�K�L�Q�� �W�K�H�� �F�R�P�S�D�Q�\�� �W�K�D�W�� �,�� �K�D�G�� �Z�R�U�N�H�G�� �I�R�U�� �� �6�R�� �P�\�� �D�E�L�O�L�W�\��
���W�R�� �F�R�Q�W�U�R�O�� �H�[�S�H�Q�G�L�W�X�U�H�V�� �U�L�J�K�W�� �Q�R�Z�� �L�V�� �Y�H�U�\�� �L�P�S�R�U�W�D�Q�W�� �W�R�� �P�H�� �D�Q�G�� �P�\��
���I�D�P�L�O�\�� �� �$�Q�G�� �Q�R�� �R�Q�H�� �V�K�R�X�O�G�� �E�H�� �S�X�W�� �L�Q�� �D�� �S�R�V�L�W�L�R�Q�� �R�I�� �V�H�O�O�L�Q�J�� �W�K�H�L�U�� �K�R�P�H��
���E�H�F�D�X�V�H�� �S�U�R�S�H�U�W�\�� �W�D�[�H�V�� �D�U�H�� �R�X�W�� �R�I�� �F�R�Q�W�U�R�O�� �� �$�V�� �P�X�F�K�� �D�V�� �Z�H�� �K�H�D�U�� �D�E�R�X�W��
���&�D�O�L�I�R�U�Q�L�D�� �W�D�[�H�V�� �E�H�L�Q�J�� �K�L�J�K�� �� �,�� �F�D�Q�� �W�H�O�O�� �\�R�X�� �P�\�� �S�U�R�S�H�U�W�\�� �W�D�[�H�V�� �Z�H�U�H��
���O�H�V�V�� �L�Q�� �&�D�O�L�I�R�U�Q�L�D�� �W�K�D�Q�� �1�H�E�U�D�V�N�D�� �� �6�R�� �O�L�Y�L�Q�J�� �L�Q�� �7�H�[�D�V�� �� �Z�K�D�W�� �L�V�� �L�W�� �� �\�R�X��
���N�Q�R�Z�� �� �Z�K�D�W�� �G�R�H�V�� �Z�R�U�N�"�� �$�� �V�W�D�W�H�� �Z�L�W�K�� �Q�R�� �L�Q�F�R�P�H�� �W�D�[�� �� �V�W�D�W�H�� �L�Q�F�R�P�H�� �W�D�[�� �� �,��
���O�L�Y�H�G�� �L�Q�� �7�H�[�D�V�� �R�Q�� �W�Z�R�� �V�H�S�D�U�D�W�H�� �R�F�F�D�V�L�R�Q�V�� �� �7�H�[�D�V�� �L�V�� �D�� �V�W�D�W�H�� �Z�L�W�K�� �Q�R��
���L�Q�F�R�P�H�� �W�D�[�� �D�Q�G�� �R�Q�H�� �W�K�D�W�� �L�W�� �Z�D�V�� �Y�H�U�\�� �H�D�V�\�� �W�R�� �P�R�Y�H�� �W�R�� �D�Q�G�� �H�[�W�U�H�P�H�O�\��

 120  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 
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 �P�� �P�R�Y�L�Q�J�� �R�X�W�� �R�I�� �D�� �V�W�D�W�H�� �D�Q�G�� �W�D�N�L�Q�J�� �O�H�V�V�� �P�R�Q�H�\�� ��
���2�Q�H�� �R�I�� �W�K�H�� �U�H�D�V�R�Q�V�� �Z�D�V�� �� �Z�D�V�� �W�R�� �W�U�\�� �W�R�� �J�H�W�� �E�D�F�N�� �W�R�� �1�H�E�U�D�V�N�D�� �Z�K�H�U�H�� �R�X�U��
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���2�S�H�Q�6�N�\�� �3�R�O�L�F�\�� �,�Q�V�W�L�W�X�W�H�� �� �,�
 �P�� �W�H�V�W�L�I�\�L�Q�J�� �W�R�G�D�\�� �L�Q�� �R�S�S�R�V�L�W�L�R�Q�� �W�R��
���/�5�� �� �� �&�$�� �I�R�U�� �V�H�Y�H�U�D�O�� �U�H�D�V�R�Q�V�� �� �,�W�� �Z�R�X�O�G�� �U�H�T�X�L�U�H�� �D�� �P�X�F�K�� �K�L�J�K�H�U�� �U�D�W�H�� �W�K�D�Q��
���� �� �� �� �� �� �W�R�� �E�H�� �U�H�Y�H�Q�X�H�� �Q�H�X�W�U�D�O�� �� �P�D�Q�G�D�W�H�� �W�K�D�W�� �D�O�O�� �V�F�K�R�R�O�V�� �D�Q�G�� �O�R�F�D�O��
���J�R�Y�H�U�Q�P�H�Q�W�V�� �W�X�U�Q�� �W�R�� �W�K�H�� �V�W�D�W�H�� �I�R�U�� �I�X�Q�G�L�Q�J�� �� �I�D�O�O�� �G�L�V�S�U�R�S�R�U�W�L�R�Q�D�W�H�O�\�� �R�Q��
���P�L�G�G�O�H�� �L�Q�F�R�P�H�� �1�H�E�U�D�V�N�D�Q�V�� �� �D�Q�G�� �X�Q�G�H�U�P�L�Q�H�� �W�K�H�� �O�R�Q�J�� �W�H�U�P�� �V�W�D�E�L�O�L�W�\�� �D�Q�G��
���S�U�H�G�L�F�W�D�E�L�O�L�W�\�� �R�I�� �V�W�D�W�H�� �D�Q�G�� �O�R�F�D�O�� �U�H�Y�H�Q�X�H�V�� �� �)�L�U�V�W�� �� �W�K�H�� �,�Q�V�W�L�W�X�W�H�� �R�Q��
���7�D�[�D�W�L�R�Q�� �D�Q�G�� �(�F�R�Q�R�P�L�F�� �3�R�O�L�F�\�� �K�D�V�� �H�V�W�L�P�D�W�H�G�� �W�K�D�W�� �D�� �F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� �L�Q��
���1�H�E�U�D�V�N�D�� �Z�R�X�O�G�� �Q�H�H�G�� �W�R�� �E�H�� �D�W�� �O�H�D�V�W�� �� �� �� �S�H�U�F�H�Q�W�� �L�Q�� �R�U�G�H�U�� �W�R�� �E�H�� �U�H�Y�H�Q�X�H��
���Q�H�X�W�U�D�O�� �� �7�K�L�V�� �L�V�� �F�R�Q�V�L�V�W�H�Q�W�� �Z�L�W�K�� �W�K�H�� �I�L�Q�G�L�Q�J�V�� �R�I�� �3�U�H�V�L�G�H�Q�W�� �*�H�R�U�J�H�� �:�� ��
���%�X�V�K�
 �V�� �$�G�Y�L�V�R�U�\�� �3�D�Q�H�O�� �R�Q�� �)�H�G�H�U�D�O�� �7�D�[�� �5�H�I�R�U�P�� �� �Z�K�L�F�K�� �L�Q�� �� �� �� �� �� �F�R�Q�V�L�G�H�U�H�G��
���D�� �Q�D�W�L�R�Q�D�O�� �F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� �E�X�W�� �V�W�U�R�Q�J�O�\�� �U�H�M�H�F�W�H�G�� �L�W�� �S�D�U�W�L�D�O�O�\�� �G�X�H�� �W�R��
���W�K�H�� �K�L�J�K�� �W�D�[�� �U�D�W�H�� �U�H�T�X�L�U�H�G�� �W�R�� �D�F�K�L�H�Y�H�� �U�H�Y�H�Q�X�H�� �Q�H�X�W�U�D�O�L�W�\�� �� �Z�K�L�F�K�� �W�K�H�\��
���H�V�W�L�P�D�W�H�G�� �Z�R�X�O�G�� �Q�H�H�G�� �W�R�� �E�H�� �� �� �� �S�H�U�F�H�Q�W�� �K�L�J�K�H�U�� �W�K�D�Q�� �S�U�R�S�R�Q�H�Q�W�V�� �F�O�D�L�P�H�G�� ��
���6�L�P�L�O�D�U�� �U�H�V�X�O�W�V�� �K�D�Y�H�� �E�H�H�Q�� �I�R�X�Q�G�� �L�Q�� �R�W�K�H�U�� �V�W�D�W�H�V�� �� �(�Y�H�Q�� �Z�L�W�K�� �V�X�E�V�W�D�Q�W�L�D�O��
���U�D�W�H�� �L�Q�F�U�H�D�V�H�V�� �� �L�Q�G�H�S�H�Q�G�H�Q�W�� �D�Q�D�O�\�V�H�V�� �R�I�� �S�U�R�S�R�V�D�O�V�� �H�O�V�H�Z�K�H�U�H�� �K�D�Y�H�� �I�R�X�Q�G��
���W�K�H�� �S�U�R�S�R�V�H�G�� �U�D�W�H�V�� �Z�H�U�H�Q�
 �W�� �H�Q�R�X�J�K�� �W�R�� �U�H�S�O�D�F�H�� �W�K�H�� �U�H�Y�H�Q�X�H�� �O�R�V�W�� �I�U�R�P�� �W�K�H��
���U�H�S�H�D�O�H�G�� �W�D�[�H�V�� �� �)�R�U�� �H�[�D�P�S�O�H�� �� �D�� �S�U�R�S�R�V�H�G�� �I�D�L�U�� �W�D�[�� �L�Q�� �0�L�F�K�L�J�D�Q�� �Z�R�X�O�G��
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���K�D�Y�H�� �U�D�L�V�H�G�� �W�K�H�� �V�D�O�H�V�� �W�D�[�� �I�U�R�P�� �� �� �S�H�U�F�H�Q�W�� �W�R�� �� �� �� �� �� �S�H�U�F�H�Q�W�� �R�Q�� �D��
���E�U�R�D�G�H�Q�H�G�� �E�D�V�H�� �D�Q�G�� �Z�R�X�O�G�� �K�D�Y�H�� �V�W�L�O�O�� �I�D�O�O�H�Q�� �� �� �� �� �� �E�L�O�O�L�R�Q�� �V�K�R�U�W�� �R�I��
���U�H�Y�H�Q�X�H�� �Q�H�X�W�U�D�O�L�W�\�� �� �D�F�F�R�U�G�L�Q�J�� �W�R�� �W�K�H�� �V�W�D�W�H�
 �V�� �' �H�S�D�U�W�P�H�Q�W�� �R�I�� �7�U�H�D�V�X�U�\�� ��
���6�H�F�R�Q�G�� �� �/�5�� �� �� �&�$�� �Z�R�X�O�G�� �V�H�Y�H�U�H�O�\�� �O�L�P�L�W�� �O�R�F�D�O�� �F�R�Q�W�U�R�O�� �� �O�H�D�Y�L�Q�J�� �V�F�K�R�R�O�V��
���D�Q�G�� �O�R�F�D�O�� �J�R�Y�H�U�Q�P�H�Q�W�V�� �H�Q�W�L�U�H�O�\�� �U�H�O�L�D�Q�W�� �R�Q�� �W�K�H�� �V�W�D�W�H�� �I�R�U�� �I�X�Q�G�L�Q�J�� �� �8�Q�G�H�U��
���W�K�H�� �F�R�P�S�D�Q�L�R�Q�� �E�L�O�O�� �� �/�%�� �� �� �� �� �S�R�O�L�W�L�F�D�O�� �V�X�E�G�L�Y�L�V�L�R�Q�V�� �Z�R�X�O�G�� �K�D�Y�H�� �W�R�� �V�X�E�P�L�W��
���D�Q�Q�X�D�O�� �E�X�G�J�H�W�� �U�H�T�X�H�V�W�V�� �W�R�� �W�K�H�� �*�R�Y�H�U�Q�R�U�� �D�Q�G�� �W�K�H�� �$�S�S�U�R�S�U�L�D�W�L�R�Q�V��
���&�R�P�P�L�W�W�H�H�� �� �E�X�W�� �W�K�H�� �E�L�O�O�� �O�H�D�Y�H�V�� �L�W�� �X�S�� �W�R�� �W�K�H�� �V�W�D�W�H�� �� �� �X�S�� �W�R�� �V�W�D�W�H��
���O�H�D�G�H�U�V�� �W�R�� �G�H�F�L�G�H�� �K�R�Z�� �V�X�F�K�� �U�H�T�X�H�V�W�V�� �Z�R�X�O�G�� �E�H�� �D�S�S�U�R�Y�H�G�� �� �,�I�� �W�K�H�� �V�W�D�W�H��
���G�R�H�V�Q�
 �W�� �P�H�H�W�� �W�K�H�� �U�H�Y�H�Q�X�H�� �Q�H�H�G�V�� �� �W�K�H�V�H�� �H�Q�W�L�W�L�H�V�� �Z�R�X�O�G�� �E�H�� �D�E�O�H�� �W�R�� �D�S�S�O�\��
���W�R�� �W�K�H�� �/�H�J�L�V�O�D�W�X�U�H�� �W�R�� �H�Q�D�F�W�� �W�K�H�L�U�� �R�Z�Q�� �F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� �� �%�X�W�� �W�K�D�W�� �� �W�R�R�� ��
���Z�R�X�O�G�� �U�H�T�X�L�U�H�� �D�S�S�U�R�Y�D�O�� �D�W�� �W�K�H�� �V�W�D�W�H�� �O�H�Y�H�O�� �� �,�W�� �Z�R�X�O�G�� �D�O�V�R�� �P�H�D�Q��
���U�H�V�L�G�H�Q�W�V�� �Z�R�X�O�G�� �E�H�� �V�X�E�M�H�F�W�� �W�R�� �D�Q�� �H�Y�H�Q�� �K�L�J�K�H�U�� �F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� �� �7�K�L�U�G�� ��
���D�V�� �D�O�V�R�� �Q�R�W�H�G�� �E�\�� �W�K�H�� �)�H�G�H�U�D�O�� �$�G�Y�L�V�R�U�\�� �3�D�Q�H�O�� �� �D�� �F�R�Q�V�X�P�S�W�L�R�Q�� �W�D�[�� �Z�R�X�O�G��
���E�H�� �H�[�W�U�H�P�H�O�\�� �U�H�J�U�H�V�V�L�Y�H�� �D�V�� �R�X�U�� �O�R�Z�H�V�W�� �H�D�U�Q�L�Q�J�� �I�D�P�L�O�L�H�V�� �D�O�U�H�D�G�\�� �S�D�\�� �D��
���J�U�H�D�W�H�U�� �V�K�D�U�H�� �R�I�� �W�K�H�L�U�� �L�Q�F�R�P�H�� �L�Q�� �V�D�O�H�V�� �W�D�[�H�V�� �W�K�D�Q�� �W�K�R�V�H�� �H�D�U�Q�L�Q�J�� �P�R�U�H�� ��
���/�%�� �� �� �� �S�U�R�S�R�V�H�G�� �P�R�Q�W�K�O�\�� �D�O�O�R�Z�D�Q�F�H�� �W�R�� �S�U�R�W�H�F�W�� �W�K�R�V�H�� �D�W�� �W�K�H�� �E�R�W�W�R�P�� �R�I�� �W�K�H��
���L�Q�F�R�P�H�� �V�S�H�F�W�U�X�P�� �� �7�K�H�� �W�D�[�� �Z�R�X�O�G�� �W�K�H�Q�� �� �K�R�Z�H�Y�H�U�� �� �I�D�O�O�� �K�D�U�G�H�V�W�� �R�Q��
���P�L�G�G�O�H�� �L�Q�F�R�P�H�� �I�D�P�L�O�L�H�V�� �� �D�V�� �W�K�H�� �Z�H�D�O�W�K�\�� �D�U�H�Q�
 �W�� �O�L�N�H�O�\�� �W�R�� �V�S�H�Q�G�� �H�Q�R�X�J�K��
���W�R�� �R�I�I�V�H�W�� �Z�K�D�W�� �W�K�H�\�� �K�D�G�� �E�H�H�Q�� �S�D�\�L�Q�J�� �L�Q�� �L�Q�F�R�P�H�� �D�Q�G�� �S�U�R�S�H�U�W�\�� �W�D�[�H�V�� ��
���6�H�Q�L�R�U�V�� �D�Q�G�� �U�H�W�L�U�H�H�V�� �D�F�U�R�V�V�� �D�O�O�� �L�Q�F�R�P�H�V�� �Z�R�X�O�G�� �D�O�V�R�� �E�H�� �K�L�W�� �K�D�U�G�� �D�V�� �W�K�H�\��
���S�D�\�� �L�Q�F�R�P�H�� �W�D�[�H�V�� �W�K�U�R�X�J�K�R�X�W�� �W�K�H�L�U�� �O�L�Y�H�V�� �� �R�Q�O�\�� �W�R�� �V�X�G�G�H�Q�O�\�� �E�H�� �W�D�[�H�G�� �D�W��
���D�� �K�L�J�K�H�U�� �U�D�W�H�� �R�Q�� �W�K�H�L�U�� �F�R�Q�V�X�P�S�W�L�R�Q�� �� �L�Q�F�O�X�G�L�Q�J�� �Q�X�U�V�L�Q�J�� �K�R�P�H�� �F�D�U�H�� ��
���G�R�F�W�R�U�V�� �Y�L�V�L�W�V�� �� �D�Q�G�� �S�U�H�V�F�U�L�S�W�L�R�Q�� �P�H�G�L�F�D�W�L�R�Q�V�� �� �,�� �K�D�Y�H�� �D�� �Z�H�H�� �E�L�W�� �P�R�U�H�� ��
���E�X�W�� �,�
 �P�� �J�R�L�Q�J�� �W�R�� �F�R�X�Q�W�� �� �V�X�P�� �L�W�� �X�S�� �� �W�K�L�V�� �L�V�� �O�R�Q�J�� ��
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���H�Q�F�R�X�U�D�J�H�� �W�K�H�� �F�R�P�P�L�W�W�H�H�� �Q�R�W�� �W�R�� �D�G�Y�D�Q�F�H�� �L�W�� �� �7�K�D�Q�N�V�� �I�R�U�� �\�R�X�U�� �W�L�P�H�� �� �D�Q�G��
���,�
 �P�� �K�D�S�S�\�� �W�R�� �D�Q�V�Z�H�U�� �D�Q�\�� �T�X�H�V�W�L�R�Q�V�� ��
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���F�R�P�P�L�W�W�H�H�� �� �7�K�D�Q�N�� �\�R�X�� �Y�H�U�\�� �P�X�F�K�� �� �0�\�� �Q�D�P�H�� �L�V�� �%�U�\�D�Q�� �6�O�R�Q�H�� �� �%�� �U�� �\�� �D�� �Q��
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���&�K�D�P�E�H�U�� �R�I�� �&�R�P�P�H�U�F�H�� �D�Q�G�� �,�Q�G�X�V�W�U�\�� �� �D�Q�G�� �,�
 �P�� �K�H�U�H�� �R�Q�� �E�H�K�D�O�I�� �R�I�� �W�K�H��
���1�H�E�U�D�V�N�D�� �&�K�D�P�E�H�U�� �� �W�K�H�� �*�U�H�D�W�H�U�� �2�P�D�K�D�� �&�K�D�P�E�H�U�� �� �D�Q�G�� �W�K�H�� �/�L�Q�F�R�O�Q�� �&�K�D�P�E�H�U��
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���W�H�V�W�L�I�\�L�Q�J�� �L�Q�� �R�S�S�R�V�L�W�L�R�Q�� �W�R�� �W�K�L�V�� �U�H�V�R�O�X�W�L�R�Q�� �� �7�K�H�U�H�� �Z�D�V�� �D�� �W�K�H�P�H�� �L�Q�� �W�K�H��
���S�U�R�S�R�Q�H�Q�W�V�� �W�R�G�D�\�� �� �Z�K�L�F�K�� �L�V�� �D�� �Y�D�O�L�G�� �W�K�H�P�H�� �� �Z�K�L�F�K�� �L�V�� �R�X�U�� �S�U�R�S�H�U�W�\�� �R�U�� �R�X�U��
���W�D�[�� �V�\�V�W�H�P�� �L�V�� �E�U�R�N�H�Q�� �� �2�X�U�� �S�U�R�S�H�U�W�\�� �W�D�[�H�V�� �D�Q�G�� �R�X�U�� �L�Q�F�R�P�H�� �W�D�[�H�V�� �D�U�H�� �P�X�F�K��
���K�L�J�K�H�U�� �D�Q�G�� �Q�R�W�� �F�R�P�S�H�W�L�W�L�Y�H�� �� �7�K�H�� �T�X�H�V�W�L�R�Q�� �L�V�� �Q�R�W�� �W�K�D�W�� �� �7�K�H�� �T�X�H�V�W�L�R�Q�� �L�V�� ��
���L�V�� �W�K�L�V�� �W�K�H�� �V�R�O�X�W�L�R�Q�"�� �,�I�� �� �� �L�I�� �,�� �V�L�P�S�O�\�� �O�R�R�N�H�G�� �D�W�� �W�K�H�� �S�D�P�S�K�O�H�W�V�� �D�Q�G�� �W�K�H��
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���U�H�J�D�U�G�� �W�R�� �I�X�Q�G�L�Q�J�� �.�� �� �� �� �H�G�X�F�D�W�L�R�Q�� �� �O�L�P�L�W�L�Q�J�� �S�U�R�S�H�U�W�\�� �W�D�[�D�W�L�R�Q�� �W�R��
���U�H�V�L�G�H�Q�W�L�D�O�� �S�U�R�S�H�U�W�\�� �R�Q�O�\�� �� �D�Q�G�� �L�W�� �L�V�� �R�Q�O�\�� �D�� �I�D�L�U�� �D�Q�G�� �H�T�X�L�W�D�E�O�H��
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 �V�� �' �� �D�� �Y�� �H�� �0�� �X�� �U�� �P�� �D�� �Q�� ��
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���S�U�R�S�H�U�W�\�� �D�Q�G�� �Q�R�W�� �R�Q�� �D�J�U�L�F�X�O�W�X�U�D�O�� �O�D�Q�G�� �R�U�� �F�R�P�P�H�U�F�L�D�O�� �S�U�R�S�H�U�W�\�� �� �7�K�L�V�� �L�V��
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 �P�� �D�O�V�R�� �O�H�D�G�H�U�� �L�Q�� �W�K�U�H�H�� �V�H�S�D�U�D�W�H�� �F�K�X�U�F�K�� �R�U�J�D�Q�L�]�D�W�L�R�Q�V�� �W�R�W�D�O�L�Q�J��
���P�R�U�H�� �W�K�D�Q�� �� �� �� �F�R�Q�J�U�H�J�D�W�L�R�Q�V�� �� �7�K�H�� �1�$�$�&�3�� �D�Q�G�� �W�K�R�V�H�� �F�R�Q�J�U�H�J�D�W�L�R�Q�V�� �R�S�S�R�V�H��
���/�%�� �� �� �� �� �,�W�� �Z�D�V�� �V�L�[�� �\�H�D�U�V�� �D�J�R�� �Z�K�H�Q�� �R�Q�H�� �R�I�� �W�K�R�V�H�� �F�K�X�U�F�K�� �R�U�J�D�Q�L�]�D�W�L�R�Q�V�� ��
���W�K�H�� �%�D�S�W�L�V�W�� �3�D�V�W�R�U�V�� �D�Q�G�� �0�L�Q�L�V�W�H�U�V�� �&�R�Q�I�H�U�H�Q�F�H�� �� �U�H�O�H�D�V�H�G�� �D�� �V�W�D�W�H�P�H�Q�W��
���R�S�S�R�V�L�Q�J�� �V�F�K�R�O�D�U�V�K�L�S�� �W�D�[�� �F�U�H�G�L�W�V�� �D�Q�G�� �D�I�I�L�U�P�L�Q�J�� �R�X�U�� �V�X�S�S�R�U�W�� �I�R�U�� �W�K�H��
���S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �W�K�D�W�� �W�H�D�F�K�� �� �I�H�H�G�� �D�Q�G�� �F�D�U�H�� �I�R�U�� �W�K�H�� �Y�D�V�W�� �P�D�M�R�U�L�W�\�� �R�I�� �W�K�H��
���F�K�L�O�G�U�H�Q�� �Z�H�� �V�H�H�� �L�Q�� �R�X�U�� �S�H�Z�V�� �R�Q�� �6�X�Q�G�D�\�� �P�R�U�Q�L�Q�J�V�� �� �$�Q�G�� �\�H�W�� �� �H�Y�H�U�� �\�H�D�U��
���V�L�Q�F�H�� �W�K�H�Q�� �� �W�K�L�V�� �V�R�� �F�D�O�O�H�G�� �R�S�S�R�U�W�X�Q�L�W�\�� �V�F�K�R�O�D�U�V�K�L�S�� �E�L�O�O�� �K�D�V�� �E�H�H�Q��
���L�Q�W�U�R�G�X�F�H�G�� �� �,�
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���W�K�H�� �2�P�D�K�D�� �:�R�U�O�G�� �+�H�U�D�O�G�� �� �R�S�S�R�U�W�X�Q�L�W�\�� �I�R�U�� �Z�K�R�P�� �L�Q�� �U�H�O�D�W�L�R�Q�V�K�L�S�� �W�R�� �W�K�L�V�"��
���%�H�F�D�X�V�H�� �Q�R�� �P�D�W�W�H�U�� �Z�K�D�W�� �V�X�S�S�R�U�W�H�U�V�� �V�D�\�� �� �W�K�H�V�H�� �V�F�K�R�O�D�U�V�K�L�S�V�� �S�U�R�J�U�D�P�V��
���Z�L�O�O�� �Q�R�W�� �K�H�O�S�� �D�O�O�� �O�R�Z�� �L�Q�F�R�P�H�� �N�L�G�V�� �W�K�H�� �Z�D�\�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �F�D�Q�� �� �7�K�H�V�H��
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���O�D�W�H�U�� �� �Z�K�\�� �D�U�H�� �Z�H�� �V�W�L�O�O�� �W�D�O�N�L�Q�J�� �D�E�R�X�W�� �W�K�H�� �V�D�P�H�� �S�R�O�L�F�\�� �W�K�D�W�
 �V�� �I�D�L�O�H�G�� �W�R��
���S�D�V�V�� �K�D�O�I�� �D�� �G�R�]�H�Q�� �W�L�P�H�V�"�� �:�K�\�� �D�U�H�� �Z�H�� �Z�H�L�J�K�L�Q�J�� �W�K�H�� �P�H�U�L�W�V�� �R�I�� �D�� �E�L�O�O�� �W�K�D�W��
���Z�R�X�O�G�� �J�L�Y�H�� �P�R�Q�H�\�� �W�R�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�V�� �W�K�D�W�� �L�V�� �D�O�O�R�Z�H�G�� �W�R�� �G�H�Q�\�� �D�G�P�L�V�V�L�R�Q��
���W�R�� �V�R�P�H�� �F�K�L�O�G�U�H�Q�"�� �$�Q�G�� �L�I�� �Z�H�� �Z�D�Q�W�� �W�R�� �K�H�O�S�� �N�L�G�V�� �� �Z�K�\�� �G�R�� �Z�H�� �F�R�Q�W�L�Q�X�H��
���F�R�Q�V�L�G�H�U�L�Q�J�� �D�� �S�R�O�L�F�\�� �W�K�D�W�
 �V�� �S�U�R�Y�H�Q�� �W�R�� �K�X�U�W�� �� �Q�R�W�� �K�H�O�S�� �D�O�O�� �N�L�G�V�� �L�Q�� �R�W�K�H�U��
���V�W�D�W�H�V�"�� �:�L�W�K�� �U�H�V�S�H�F�W�� �� �L�I�� �\�R�X�� �Z�D�Q�W�� �W�R�� �P�D�N�H�� �S�R�O�L�F�L�H�V�� �W�R�� �K�H�O�S�� �N�L�G�V�� �� �\�R�X��
���F�D�Q�� �� �<�R�X�� �K�D�Y�H�� �W�K�H�� �S�R�Z�H�U�� �W�R�� �F�O�R�V�H�� �W�K�H�� �R�S�S�R�U�W�X�Q�L�W�\�� �J�D�S�� �L�Q�� �R�X�U��
���Q�H�L�J�K�E�R�U�K�R�R�G�V�� �W�R�� �P�D�N�H�� �H�D�U�O�\�� �F�K�L�O�G�K�R�R�G�� �F�D�U�H�� �D�I�I�R�U�G�D�E�O�H�� �I�R�U�� �D�O�O��
���1�H�E�U�D�V�N�D�Q�V�� �� �W�R�� �H�[�S�D�Q�G�� �V�W�X�G�H�Q�W�V�
 �� �D�F�F�H�V�V�� �W�R�� �I�L�Q�D�Q�F�L�D�O�� �O�L�W�H�U�D�F�\�� �D�Q�G��
���Y�R�F�D�W�L�R�Q�D�O�� �W�U�D�L�Q�L�Q�J�� �� �W�R�� �H�Q�V�X�U�H�� �Q�R�� �N�L�G�� �J�R�H�V�� �K�X�Q�J�U�\�� �� �Q�R�� �S�D�U�H�Q�W�� �K�D�V�� �W�R��
���F�K�R�R�V�H�� �E�H�W�Z�H�H�Q�� �U�H�Q�W�� �D�Q�G�� �K�H�D�O�W�K�F�D�U�H�� �� �D�Q�G�� �W�K�D�W�� �D�O�O�� �I�D�P�L�O�L�H�V�� �K�D�Y�H�� �W�K�H��
���P�H�Q�W�D�O�� �D�Q�G�� �E�H�K�D�Y�L�R�U�D�O�� �K�H�D�O�W�K�� �V�H�U�Y�L�F�H�V�� �W�K�H�\�� �Q�H�H�G�� �� �,�I�� �R�X�U�� �/�H�J�L�V�O�D�W�X�U�H�� �L�V��
���V�H�U�L�R�X�V�� �D�E�R�X�W�� �K�H�O�S�L�Q�J�� �F�K�L�O�G�U�H�Q�� �� �Z�H�� �Q�H�H�G�� �W�R�� �F�R�Q�V�L�V�W�H�Q�W�O�\�� �D�Q�G�� �I�X�O�O�\�� �I�X�Q�G��
���W�K�H�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �W�K�D�W�� �V�H�U�Y�H�� �� �� �� �S�H�U�F�H�Q�W�� �R�I�� �W�K�H�� �\�R�X�Q�J�� �S�H�R�S�O�H�� �L�Q�� �R�X�U��
���V�W�D�W�H�V�� �� �3�X�E�O�L�F�� �H�G�X�F�D�W�L�R�Q�� �L�V�� �Q�R�W�� �R�Q�O�\�� �D�� �S�X�E�O�L�F�� �J�R�R�G�� �� �L�W�
 �V�� �D�� �P�R�U�D�O�� �J�R�R�G�� ��
���2�Q�O�\�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �R�I�I�H�U�� �R�S�S�R�U�W�X�Q�L�W�L�H�V�� �W�R�� �D�O�O�� �N�L�G�V�� �Z�L�W�K�R�X�W�� �H�[�F�H�S�W�L�R�Q��
���D�Q�G�� �N�Q�R�Z�� �W�K�H�\�� �D�U�H�� �Q�R�W�� �S�H�U�I�H�F�W�� �� �E�X�W�� �W�K�H�\�� �D�U�H�� �W�U�L�H�G�� �D�Q�G�� �W�U�X�H�� �V�R�O�X�W�L�R�Q�V��
���W�R�� �L�P�S�U�R�Y�H�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �D�Q�G�� �V�W�X�G�H�Q�W�� �R�X�W�F�R�P�H�V�� �� �/�%�� �� �� �� �L�V�� �Q�R�W�� �R�Q�H�� �D�Q�G��
���L�W�� �Z�R�Q�
 �W�� �E�H�� �Q�H�[�W�� �\�H�D�U�� �R�U�� �W�K�H�� �\�H�D�U�� �D�I�W�H�U�� �W�K�D�W�� �� �Q�R�� �P�D�W�W�H�U�� �Z�K�D�W�� �Q�X�P�E�H�U�� �L�V��
���R�Q�� �L�W�� �� �%�H�F�D�X�V�H�� �W�K�H�� �V�L�P�S�O�H�� �W�U�X�W�K�� �L�V�� �W�K�H�V�H�� �R�S�S�R�U�W�X�Q�L�W�\�� �V�F�K�R�O�D�U�V�K�L�S�V��
���D�U�H�Q�
 �W�� �D�E�R�X�W�� �R�S�S�R�U�W�X�Q�L�W�L�H�V�� �I�R�U�� �D�O�O�� �N�L�G�V�� �� �3�X�E�O�L�F�� �V�F�K�R�R�O�V�� �D�U�H�� �� �,�
 �O�O�� �V�W�R�S��
���W�K�H�U�H�� ��
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 �V�� �E�H�H�Q��
���F�R�Q�Y�H�U�V�D�W�L�R�Q�V�� �L�Q�� �S�D�V�W�� �\�H�D�U�V�� �D�Q�G�� �D�J�D�L�Q�� �D�O�U�H�D�G�\�� �W�K�L�V�� �\�H�D�U�� �U�H�J�D�U�G�L�Q�J�� �� �W�R��
���S�X�W�� �L�W�� �I�U�D�Q�N�O�\�� �� �W�K�H�� �I�D�F�W�� �W�K�D�W�� �W�K�H�U�H�� �L�V�� �D�� �F�R�Q�F�H�U�Q�� �W�K�D�W�� �W�K�H�� �S�H�R�S�O�H�� �Z�K�R��
���D�U�H�� �K�D�U�P�H�G�� �W�K�H�� �P�R�V�W�� �E�\�� �W�K�H�� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �V�\�V�W�H�P�
 �V�� �L�Q�D�G�H�T�X�D�F�\�� �W�R�� �V�H�U�Y�H��
���F�H�U�W�D�L�Q�� �I�R�O�N�V�� �D�U�H�� �S�H�R�S�O�H�� �R�I�� �F�R�O�R�U�� �� �$�Q�G�� �,�� �N�Q�R�Z�� �W�K�H�U�H�� �D�U�H�� �F�H�U�W�D�L�Q�� �I�R�O�N�V��
���L�Q�� �W�K�H�� �� �� �L�Q�� �F�H�U�W�D�L�Q�� �F�R�P�P�X�Q�L�W�L�H�V�� �Z�K�R�� �V�D�\�� �� �\�R�X�� �N�Q�R�Z�� �� �S�R�R�U�� �E�O�D�F�N�� �N�L�G�V�� �D�U�H��
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���$�Q�G�� �Z�K�D�W�� �V�W�U�X�F�N�� �P�H�� �D�W�� �W�K�D�W�� �S�R�L�Q�W�� �Z�D�V�� �\�R�X�� �J�H�W�� �W�K�H�� �W�D�[�� �F�U�H�G�L�W�� �� �E�X�W�� �,�� �E�H�W��
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���D�G�G�U�H�V�V�H�V�� �D�O�O�� �N�L�G�V�� �� �Q�R�W�� �M�X�V�W�� �D�� �I�H�Z�� �� �$�Q�G�� �,�� �W�K�L�Q�N�� �W�K�H�� �F�K�D�O�O�H�Q�J�H�� �L�V��
���E�H�\�R�Q�G�� �Z�K�D�W�� �W�K�H�� �V�F�K�R�R�O�� �� �� �,�� �W�K�L�Q�N�� �W�K�H�� �V�F�K�R�R�O�V�� �G�R�� �Z�H�O�O�� �I�R�U�� �R�X�U�� �N�L�G�V�� ��
���$�I�U�L�F�D�Q�� �$�P�H�U�L�F�D�Q�� �N�L�G�V�� �� �N�L�G�V�� �R�I�� �F�R�O�R�U�� �� �,�� �Y�R�O�X�Q�W�H�H�U�H�G�� �� �� �� �\�H�D�U�V�� �L�Q�� �R�Q�H�� �R�I��
���R�X�U�� �V�F�K�R�R�O�V�� �� �7�K�H�\�� �G�R�� �Z�H�O�O�� �� �7�K�H�� �L�V�V�X�H�� �L�V�� �W�K�H�U�H�� �D�U�H�� �R�W�K�H�U�� �H�F�R�Q�R�P�L�F��
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���,�� �N�Q�R�Z�� �I�U�R�P�� �P�X�F�K�� �H�[�S�H�U�L�H�Q�F�H�� �� �Z�H�� �D�V�� �K�X�P�D�Q�V�� �P�R�U�H�� �R�I�W�H�Q�� �W�K�D�Q�� �Q�R�W�� �W�D�N�H�� �W�K�H��
���H�D�V�\�� �Z�D�\�� �R�X�W�� �� �,�
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���I�D�F�W�� �� �,�
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���V�F�K�R�R�O�V�� �D�U�H�� �M�X�V�W�� �D�V�� �H�[�W�U�D�R�U�G�L�Q�D�U�\�� �D�V�� �S�U�L�Y�D�W�H�� �R�Q�H�V�� �� �6�H�F�R�Q�G�� �� �,�� �Z�R�X�O�G��
���O�L�N�H�� �W�R�� �F�R�P�P�H�Q�G�� �6�H�Q�D�W�R�U�� �/�L�Q�H�K�D�Q�� �� �7�K�L�V�� �E�L�O�O�� �Z�D�V�� �G�H�W�D�L�O�H�G�� �� �W�K�R�X�J�K�W��
���W�K�U�R�X�J�K�� �� �D�Q�G�� �S�U�R�Y�L�G�H�V�� �F�O�H�D�U�� �G�H�I�L�Q�L�W�L�R�Q�V�� �I�R�U�� �H�Y�H�U�\�� �W�H�U�P�� �L�Q�� �S�U�R�F�H�V�V�� ��
���V�R�P�H�W�K�L�Q�J�� �,�� �D�P�� �G�L�V�D�S�S�R�L�Q�W�H�G�� �W�R�� �V�D�\�� �W�K�D�W�� �Z�H�� �K�D�Y�H�� �Q�R�W�� �V�H�H�Q�� �I�U�R�P�� �D�O�O��
���E�L�O�O�V�� �W�K�L�V�� �Z�H�H�N�� �� �+�R�Z�H�Y�H�U�� �� �Z�K�H�W�K�H�U�� �Z�H�
 �U�H�� �F�D�O�O�L�Q�J�� �L�W�� �V�F�K�R�R�O�� �Y�R�X�F�K�H�U�V�� �R�U��
���Q�R�W�� �� �W�K�L�V�� �E�L�O�O�� �L�V�� �L�Q�F�U�H�G�L�E�O�\�� �P�L�V�J�X�L�G�H�G�� �D�Q�G�� �G�D�Q�J�H�U�R�X�V�� �� �$�V�� �D�� �I�H�Z�� �R�I�� �\�R�X�� ��
���,�� �W�K�L�Q�N�� �I�R�X�U�� �R�I�� �\�R�X�� �Z�H�U�H�� �K�H�U�H�� �I�R�U�� �� �6�H�Q�D�W�R�U�� �/�L�Q�H�K�D�Q�� �� �6�H�Q�D�W�R�U�� �0�X�U�P�D�Q�� ��
���6�H�Q�D�W�R�U�� �%�U�L�H�V�H�� �D�Q�G�� �6�H�Q�D�W�R�U�� �$�O�E�U�H�F�K�W�� �� �,�
 �O�O�� �U�H�I�H�U�� �W�R�� �P�\�� �W�H�V�W�L�P�R�Q�\�� �I�U�R�P��
���:�H�G�Q�H�V�G�D�\�� �� �7�K�H�� �F�D�U�H�I�X�O�O�\�� �F�U�D�I�W�H�G�� �F�R�Q�V�H�U�Y�D�W�L�Y�H�� �F�X�U�U�L�F�X�O�X�P�� �,�� �H�Q�G�X�U�H�G��
���E�H�I�R�U�H�� �K�L�J�K�� �V�F�K�R�R�O�� �U�H�V�X�O�W�H�G�� �L�Q�� �W�Z�R�� �\�H�D�U�V�� �R�I�� �P�H�� �E�H�L�Q�J�� �V�X�L�F�L�G�D�O�� �D�Q�G��
���Z�R�Q�G�H�U�L�Q�J�� �Z�K�H�Q�� �*�R�G�� �Z�R�X�O�G�� �V�L�P�S�O�\�� �V�P�L�W�H�� �P�H�� �I�R�U�� �P�\�� �H�[�L�V�W�H�Q�F�H�� �� �3�X�E�O�L�F�� �K�L�J�K��
���V�F�K�R�R�O�� �D�Q�G�� �W�K�H�� �G�L�Y�H�U�V�L�W�L�H�V�� �,�� �H�Q�F�R�X�Q�W�H�U�H�G�� �V�D�Y�H�G�� �P�\�� �O�L�I�H�� �� �6�D�G�O�\�� ��
���V�L�W�X�D�W�L�R�Q�V�� �O�L�N�H�� �P�L�Q�H�� �D�U�H�� �Q�R�W�� �H�Y�H�Q�� �W�K�H�� �O�D�U�J�H�V�W�� �L�V�V�X�H�� �L�Q�� �&�D�W�K�R�O�L�F��
���V�F�K�R�R�O�V�� �� �3�H�G�R�S�K�L�O�H�V�� �D�U�H�� �� �,�� �Z�L�O�O�� �Q�R�Z�� �O�L�V�W�� �W�K�H�� �S�D�U�L�V�K�H�V�� �W�K�D�W�� �K�D�Y�H�� �K�D�G��
���V�X�E�V�W�D�Q�W�L�D�W�H�G�� �F�O�D�L�P�V�� �R�I�� �F�O�H�U�J�\�� �V�H�[�X�D�O�� �D�E�X�V�H�� �D�Q�G�� �P�L�V�F�R�Q�G�X�F�W�� �S�H�U�� �W�K�H��
���$�U�F�K�G�L�R�F�H�V�H�� �R�I�� �2�P�D�K�D�� �� �$�O�R�\�V�� �� �6�D�L�Q�W�� �$�O�R�\�V�L�X�V�� �� �$�P�H�O�L�D�� �� �6�D�L�Q�W�� �-�R�V�H�S�K�� ��
���$�W�N�L�Q�V�R�Q�� �� �6�D�L�Q�W�� �-�R�V�H�S�K�� �� �%�D�W�W�O�H�� �&�U�H�H�N�� �� �6�D�L�Q�W�� �3�D�W�U�L�F�N�� �� �%�H�H�P�H�U�� �� �+�R�O�\��
���&�U�R�V�V�� �� �%�H�O�G�H�Q�� �� �6�D�L�Q�W�� �0�D�U�\�� �� �%�H�O�O�H�Y�X�H�� �� �6�D�L�Q�W�� �%�H�U�Q�D�G�H�W�W�H�� �� �%�O�D�L�U�� �� �6�D�L�Q�W��
���)�U�D�Q�F�L�V�� �%�R�U�J�L�D�� �� �%�R�\�V�� �7�R�Z�Q�� �� �,�P�P�D�F�X�O�D�W�H�� �&�R�Q�F�H�S�W�L�R�Q�� �� �%�X�W�W�H�� �� �6�D�L�Q�W�V�� �3�H�W�H�U��
���D�Q�G�� �3�D�X�O�� �� �&�H�G�D�U�� �5�D�S�L�G�V�� �� �6�D�L�Q�W�� �$�Q�W�K�R�Q�\�� �� �&�H�Q�W�U�D�O�� �&�L�W�\�� �� �6�D�L�Q�W�� �0�L�F�K�D�H�O�� ��
���&�O�H�D�U�Z�D�W�H�U�� �� �6�D�L�Q�W�� �7�H�U�H�V�D�� �R�I�� �$�Y�L�O�D�� �� �&�O�\�G�H�� �� �6�D�L�Q�W�� �3�D�W�U�L�F�N�� �� �&�O�D�U�N�V�� �� �6�D�L�Q�W��
���3�H�W�H�U�� �� �&�R�O�H�U�L�G�J�H�� �� �6�D�L�Q�W�� �0�L�F�K�D�H�O�� �� �&�R�Q�V�W�D�Q�F�H�� �� �6�D�L�Q�W�� �-�R�V�H�S�K�� �� �&�U�H�L�J�K�W�R�Q�� ��
���6�D�L�Q�W�� �/�X�J�G�J�H�U�� �� �' �H�O�R�L�W�� �7�R�Z�Q�V�K�L�S�� �� �6�D�L�Q�W�� �-�R�K�Q�� �� �' �L�[�R�Q�� �� �6�D�L�Q�W�� �$�Q�Q�H�� �� �' �R�G�J�H�� ��
���6�D�L�Q�W�� �:�H�Q�F�H�V�O�D�X�V�� �� �' �X�Q�F�D�Q�� �� �6�W�D�W�H�� �6�W�D�Q�L�V�� �� �� �6�D�L�Q�W�� �6�W�D�Q�L�V�O�D�X�V�� �� �(�O�J�L�Q�� �� �3�R�S�H��
���-�R�K�Q�� �;�;�,�,�,�� �+�L�J�K�� �6�F�K�R�R�O�� �� �(�O�J�L�Q�� �� �6�D�L�Q�W�� �%�R�Q�L�I�D�F�H�� �� �(�P�P�H�W�W�� �� �(�S�L�S�K�D�Q�\�� ��
���(�Z�L�Q�J�� �� �6�D�L�Q�W�� �3�H�W�H�U�� �R�I�� �$�O�F�D�Q�W�D�U�D�� �� �)�R�U�G�\�F�H�� �� �6�D�L�Q�W�� �-�R�K�Q�� �� �)�U�H�P�R�Q�W�� �� �6�D�L�Q�W��
���3�D�W�U�L�F�N�� �� �)�X�O�O�H�U�W�R�Q�� �� �6�D�L�Q�W�� �3�H�W�H�U�� �� �*�H�Q�R�D�� �� �6�D�L�Q�W�� �5�R�V�H�� �R�I�� �/�L�P�D�� ��
���+�D�U�W�L�Q�J�W�R�Q�� �� �&�H�G�D�U�� �&�D�W�K�R�O�L�F�� �+�L�J�K�� �6�F�K�R�R�O�� �� �+�D�U�W�L�Q�J�W�R�Q�� �� �+�R�O�\�� �7�U�L�Q�L�W�\�� ��
���+�R�R�S�H�U�� �� �6�D�L�Q�W�� �5�R�V�H�� �� �,�
 �O�O�� �V�N�L�S�� �D�K�H�D�G�� �� �2�P�D�K�D�� �� �6�D�L�Q�W�� �3�D�W�U�L�F�N�
 �V�� �� �P�L�Q�H�� �� �$�Q�G��
���,�� �Z�L�O�O�� �V�N�L�S�� �W�R�� �W�K�H�� �H�Q�G�� �R�I�� �P�\�� �W�H�V�W�L�P�R�Q�\�� �E�H�F�D�X�V�H�� �W�K�L�V�� �O�L�V�W�� �J�R�H�V�� �R�Q�� �I�R�U��
���D�Q�R�W�K�H�U�� �S�D�J�H�� �D�Q�G�� �D�� �K�D�O�I�� �� �1�R�W�� �H�Y�H�U�\�� �S�D�U�L�V�K�� �R�Q�� �W�K�L�V�� �O�L�V�W�� �L�V�� �D�V�V�R�F�L�D�W�H�G��
���Z�L�W�K�� �W�K�H�� �V�F�K�R�R�O�� �� �E�X�W�� �,�� �Z�R�X�O�G�� �O�L�N�H�� �W�R�� �D�V�N�� �W�K�H�� �V�H�Q�D�W�R�U�V�� �W�R�� �F�R�Q�V�L�G�H�U�� �W�K�H��
���U�H�O�D�W�L�R�Q�V�K�L�S�� �W�K�H�� �&�D�W�K�R�O�L�F�� �&�K�X�U�F�K�� �K�D�V�� �Z�L�W�K�� �H�G�X�F�D�W�L�R�Q�� �D�Q�G�� �W�K�H�� �U�R�O�H�V�� �W�K�D�W��
���F�O�H�U�J�\�� �R�I�W�H�Q�� �S�O�D�\�V�� �� �� �D�Q�G�� �W�K�H�� �U�R�O�H�V�� �W�K�D�W�� �F�O�H�U�J�\�� �R�I�W�H�Q�� �S�O�D�\�V�� �L�Q��
���F�K�L�O�G�U�H�Q�
 �V�� �O�L�Y�H�V�� �� �D�V�� �*�R�Y�H�U�Q�R�U�� �3�L�O�O�H�Q�� �H�Y�H�Q�� �Q�R�W�H�G�� �L�Q�� �K�L�V�� �V�S�H�H�F�K��
���\�H�V�W�H�U�G�D�\�� �� �W�K�L�V�� �E�L�O�O�� �H�Q�D�E�O�H�V�� �I�X�Q�G�V�� �D�Q�G�� �H�[�S�R�V�H�V�� �P�R�U�H�� �Y�X�O�Q�H�U�D�E�O�H��
���F�K�L�O�G�U�H�Q�� �W�R�� �D�E�X�V�H�� �� �7�K�D�Q�N�� �\�R�X�� ��

 von GILLERN: ���$�Q�\�� �T�X�H�V�W�L�R�Q�V�� �I�U�R�P�� �W�K�H�� �F�R�P�P�L�W�W�H�H�"�� �6�H�Q�D�W�R�U�� ���' �X�Q�J�D�Q�� ��

 DUNGAN: ���7�K�D�Q�N�� �\�R�X�� �� �9�L�F�H�� �&�K�D�L�U�P�D�Q�� �Y�R�Q�� �*�L�O�O�H�U�Q�� �� �$�Q�G�� ���0�U�� �� �&�D�U�P�L�F�K�D�H�O�� �� ��

 JACOB CARMICHAEL: ���<�H�V�� ��

 232  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

 DUNGAN: ���� �� �J�R�L�Q�J�� �E�D�F�N�� �W�R�� �W�K�H�� �Y�H�U�\�� �E�H�J�L�Q�Q�L�Q�J�� �R�I�� �\�R�X�U�� �W�H�V�W�L�P�R�Q�\�� �� �,�� �N�Q�R�Z��
���L�W�
 �V�� �D�� �O�D�W�H�� �G�D�\�� �� �,�
 �P�� �Q�R�W�� �J�R�L�Q�J�� �W�R�� �J�R�� �R�Q�� �D�Q�G�� �R�Q�� �� �<�R�X�� �V�D�\�L�Q�J�� �\�R�X�� �Z�H�U�H��
���V�X�L�F�L�G�D�O�� �I�R�U�� �D�� �F�R�X�S�O�H�� �R�I�� �\�H�D�U�V�� �� �L�W�� �W�D�N�H�V�� �D�� �O�R�W�� �R�I�� �F�R�X�U�D�J�H�� �W�R�� �F�R�P�H�� �K�H�U�H��
���D�Q�G�� �W�D�O�N�� �D�E�R�X�W�� �� �,�� �Z�D�Q�W�� �W�R�� �O�H�W�� �\�R�X�� �N�Q�R�Z�� �W�K�D�W�� �\�R�X�
 �U�H�� �V�L�W�W�L�Q�J�� �K�H�U�H�� �W�R�G�D�\��
���D�Q�G�� �Z�H�� �V�H�H�� �\�R�X�� �D�Q�G�� �Z�H�� �K�H�D�U�� �\�R�X�� �D�Q�G�� �Z�H�� �D�S�S�U�H�F�L�D�W�H�� �\�R�X�� �� �6�R�� �W�K�D�Q�N�� �\�R�X�� ��

 JACOB CARMICHAEL: ���7�K�D�Q�N�� �\�R�X�� ��

 von GILLERN: ���7�K�D�Q�N�� �\�R�X�� �� �$�Q�\�� �R�W�K�H�U�� �T�X�H�V�W�L�R�Q�V�"�� �7�K�D�Q�N�� ���\�R�X�� �I�R�U�� �\�R�X�U��
���W�H�V�W�L�P�R�Q�\�� �W�R�Q�L�J�K�W�� ��

 MOLLY DAVIES: ���+�L�� ��

 von GILLERN: ���+�L�� �� �W�K�H�U�H�� ��

 MOLLY DAVIES: ���0�\�� �Q�D�P�H�� �L�V�� �0�R�O�O�\�� �' �D�Y�L�H�V�� �� �D�Q�G�� �,�� �D�P�� �D�� ���S�U�R�X�G�� �U�H�V�L�G�H�Q�W�� �R�I��
���/�H�J�L�V�O�D�W�L�Y�H�� �' �L�V�W�U�L�F�W�� �� �� ��

 von GILLERN: ���&�R�X�O�G�� �\�R�X�� �V�S�H�O�O�� �L�W�"��

 MOLLY DAVIES: ���6�R�U�U�\�� �� �0�� �R�� �O�� �O�� �\�� �' �� �D�� �Y�� �L�� �H�� �V�� �� �6�R�X�W�K�� �2�P�D�K�D�� �J�L�U�O�� �� �S�U�R�X�G��
���U�H�V�L�G�H�Q�W�� �R�I�� �/�' �� �� �� �,�
 �P�� �D�Q�� �2�P�D�K�D�� �3�X�E�O�L�F�� �6�F�K�R�R�O�� �S�D�U�H�Q�W�� �� �,�� �K�D�Y�H�� �W�Z�R�� �-�D�F�N�V�R�Q��
���-�D�J�X�D�U�V�� �L�Q�� �W�K�H�� �G�X�D�O�� �O�D�Q�J�X�D�J�H�� �S�U�R�J�U�D�P�� �� �7�K�H�\�� �D�U�H�� �W�K�U�L�Y�L�Q�J�� �� �,�I�� �\�R�X�� �O�R�R�N��
���X�S�� �W�K�H�� �V�F�K�R�R�O�� �R�Q�� �*�U�H�D�W�6�F�K�R�R�O�V�� �� �\�R�X�� �Z�R�Q�
 �W�� �W�K�L�Q�N�� �V�R�� �� �%�X�W�� �W�K�H�\�
 �U�H�� �Z�U�R�Q�J�� ��
���$�Q�G�� �,�� �D�P�� �D�� �S�U�R�X�G�� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �W�H�D�F�K�H�U�� �� �)�R�U�� �W�K�H�� �O�D�V�W�� �� �� �� �\�H�D�U�V�� �� �,�� �K�D�Y�H��
���E�H�H�Q�� �W�H�D�F�K�L�Q�J�� �L�Q�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �� �,�� �D�P�� �D�� �U�H�I�X�J�H�H�� �D�Q�G�� �P�L�J�U�D�Q�W��
���V�S�H�F�L�D�O�L�V�W�� �� �,�� �W�H�D�F�K�� �F�K�L�O�G�U�H�Q�� �Z�K�R�� �Z�R�X�O�G�� �Q�R�W�� �E�H�� �L�Q�F�O�X�G�H�G�� �L�Q�� �W�K�H��
���R�S�S�R�U�W�X�Q�L�W�\�� �W�R�� �D�S�S�O�\�� �I�R�U�� �W�K�H�V�H�� �V�F�K�R�O�D�U�V�K�L�S�V�� �E�H�F�D�X�V�H�� �W�K�H�\�� �F�R�P�H�� �W�R�� �W�K�H��
���8�Q�L�W�H�G�� �6�W�D�W�H�V�� �Z�K�H�Q�� �W�K�H�\�� �D�U�H�� �W�H�H�Q�D�J�H�U�V�� �D�Q�G�� �W�K�H�\�� �D�U�H�� �O�H�D�U�Q�L�Q�J�� �(�Q�J�O�L�V�K�� ��
���$�G�G�L�W�L�R�Q�D�O�O�\�� �� �,�� �X�V�H�G�� �W�R�� �W�H�D�F�K�� �L�Q�� �&�D�W�K�R�O�L�F�� �V�F�K�R�R�O�V�� �� �V�R�� �,�
 �Y�H�� �E�H�H�Q�� �D��
���W�H�D�F�K�H�U�� �I�R�U�� �� �� �� �\�H�D�U�V�� �D�Q�G�� �,�� �V�S�H�Q�W�� �W�K�H�� �I�L�U�V�W�� �K�D�O�I�� �R�I�� �P�\�� �F�D�U�H�H�U�� �L�Q��
���&�D�W�K�R�O�L�F�� �H�G�X�F�D�W�L�R�Q�� �� �,�I�� �W�K�L�V�� �E�L�O�O�� �S�D�V�V�H�V�� �� �Z�H�� �Z�L�O�O�� �K�D�Y�H�� �G�L�Y�H�U�W�H�G�� �� �� ��
���E�L�O�O�L�R�Q�� �W�R�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�V�� �Z�K�L�F�K�� �K�D�Y�H�� �]�H�U�R�� �S�X�E�O�L�F�� �D�F�F�R�X�Q�W�D�E�L�O�L�W�\�� �� �D�Q�G��
���W�K�H�\�� �G�R�Q�
 �W�� �W�D�N�H�� �W�K�H�� �D�F�F�R�X�Q�W�D�E�L�O�L�W�\�� �W�R�� �J�U�D�G�X�D�W�H�� �D�O�O�� �R�I�� �W�K�H�� �V�W�X�G�H�Q�W�V��
���W�K�D�W�� �W�K�H�\�� �P�D�W�U�L�F�X�O�D�W�H�� �� �$�W�� �W�K�H�� �U�L�V�N�� �R�I�� �V�R�X�Q�G�L�Q�J�� �G�L�V�R�U�J�D�Q�L�]�H�G�� �� �,�
 �P�� �J�R�L�Q�J��
���W�R�� �V�S�H�Q�G�� �P�\�� �W�L�P�H�� �D�G�G�U�H�V�V�L�Q�J�� �V�R�P�H�� �R�I�� �W�K�H�� �W�K�L�Q�J�V�� �W�K�D�W�� �,�� �K�D�Y�H�� �K�H�D�U�G��
���U�D�W�K�H�U�� �W�K�D�Q�� �U�H�D�G�� �P�\�� �F�R�P�P�H�Q�W�V�� �� �2�Q�H�� �W�K�L�Q�J�� �W�K�D�W�� �,�� �K�H�D�U�G�� �Z�D�V�� �I�U�R�P�� �W�K�H��
���Z�R�P�D�Q�� �Z�K�R�� �W�H�V�W�L�I�L�H�G�� �D�W�� �*�U�D�Q�G�� �,�V�O�D�Q�G�� �&�H�Q�W�U�D�O�� �&�D�W�K�R�O�L�F�� �� �D�E�R�X�W�� �K�D�Y�L�Q�J�� �D��
���S�X�E�O�L�F�� �H�G�� �� �� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �V�S�H�F�L�D�O�� �H�G�X�F�D�W�R�U�� �F�R�P�H�� �R�X�W�� �W�R�� �K�H�U�� �V�F�K�R�R�O�� ��
���7�K�D�W�� �� �� �� �P�L�Q�X�W�H�V�� �D�� �P�R�Q�W�K�� �L�V�� �S�H�U�� �V�W�X�G�H�Q�W�� �� �6�R�� �L�W�
 �V�� �I�R�X�U�� �V�W�X�G�H�Q�W�V�� �S�H�U��
���K�R�X�U�� �� �7�K�D�W�� �P�H�D�Q�V�� �P�D�\�E�H�� �W�K�H�\�� �F�R�X�O�G�� �K�L�W�� �� �� �� �L�Q�� �D�� �G�D�\�� �� �6�R�� �L�I�� �\�R�X�� �K�D�G�� �D��
���S�U�R�J�U�D�P�� �W�K�D�W�� �K�D�G�� �� �� �� �6�3�(�' �� �V�W�X�G�H�Q�W�V�� �� �W�K�D�W�� �Z�R�X�O�G�� �E�H�� �W�Z�R�� �G�D�\�V�� �D�� �Z�H�H�N�� �� �S�O�X�V��
���� �� �� �,�(�3�V�� �� �D�O�O�� �R�I�� �W�K�H�� �P�H�H�W�L�Q�J�V�� �� �D�O�O�� �R�I�� �W�K�H�� �F�R�U�U�H�V�S�R�Q�G�L�Q�J�� �G�D�W�D�� �F�R�O�O�H�F�W�L�R�Q��
���D�Q�G�� �D�O�O�� �R�I�� �W�K�H�� �F�R�U�U�H�V�S�R�Q�G�L�Q�J�� �S�D�S�H�U�Z�R�U�N�� �W�K�D�W�� �V�S�H�F�L�D�O�� �H�G�X�F�D�W�R�U�V�� �G�R�� �� �$�Q�G��

 233  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

���W�K�H�� �Y�D�V�W�� �P�D�M�R�U�L�W�\�� �R�I�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�V�� �G�R�� �Q�R�W�� �K�D�Y�H�� �D�� �G�H�G�L�F�D�W�H�G�� �V�S�H�F�L�D�O��
���H�G�X�F�D�W�L�R�Q�� �W�H�D�F�K�H�U�� �R�U�� �S�U�R�J�U�D�P�� �� �D�Q�G�� �Q�R�Q�H�� �D�U�H�� �U�H�T�X�L�U�H�G�� �W�R�� �� �$�Q�G�� �D�V�� �W�K�H��
���J�H�Q�W�O�H�P�D�Q�� �V�W�D�W�H�G�� �I�U�R�P�� �$�U�F�� �� �Z�H�� �K�D�Y�H�� �D�� �6�3�(�' �� �W�H�D�F�K�H�U�� �F�U�L�V�L�V�� �D�Q�G�� �W�K�D�W�� �L�V��
���Q�R�W�� �J�R�L�Q�J�� �W�R�� �E�H�� �V�R�O�Y�H�G�� �L�Q�� �W�K�H�� �Q�H�[�W�� �P�R�P�H�Q�W�� �� �:�K�H�Q�� �\�R�X�� �W�D�N�H�� �D�� �V�S�H�F�L�D�O�� ��
���V�S�H�F�L�D�O�� �H�G�X�F�D�W�R�U�� �R�X�W�� �R�I�� �D�� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �D�Q�G�� �\�R�X�� �V�H�Q�G�� �W�K�H�P�� �W�R�� �R�W�K�H�U��
���V�F�K�R�R�O�V�� �� �\�R�X�� �V�W�U�H�W�F�K�� �D�� �V�\�V�W�H�P�� �Z�K�H�U�H�� �\�R�X�� �K�D�Y�H�� �D�� �S�H�U�V�R�Q�� �Z�K�R�� �K�D�V�� �D�O�U�H�D�G�\��
���J�R�W�� �D�Q�� �R�Y�H�U�V�W�U�H�W�F�K�H�G�� �F�D�V�H�O�R�D�G�� �� �,�I�� �\�R�X�� �U�H�D�O�O�\�� �F�D�U�H�G�� �D�E�R�X�W�� �W�K�L�V�� �D�Q�G�� �\�R�X��
���F�D�U�H�G�� �D�E�R�X�W�� �2�3�6�� �V�F�K�R�R�O�V�� �D�Q�G�� �\�R�X�� �Z�D�Q�W�H�G�� �R�X�U�� �V�F�R�U�H�� �W�R�� �L�Q�F�U�H�D�V�H�� �� �\�R�X��
���Z�R�X�O�G�� �I�X�Q�G�� �H�D�U�O�\�� �F�K�L�O�G�K�R�R�G�� �� �\�R�X�� �Z�R�X�O�G�� �I�L�Q�G�� �P�R�U�H�� �Y�R�F�D�W�L�R�Q�D�O�� �W�U�D�L�Q�L�Q�J�� ��
���\�R�X�� �Z�R�X�O�G�� �I�X�Q�G�� �P�R�U�H�� �V�X�S�S�R�U�W�� �I�R�U�� �W�K�H�L�U�� �S�D�U�H�Q�W�V�� �� �:�H�� �Z�R�X�O�G�� �K�D�Y�H�� �D�� �I�X�O�O�\��
���I�X�Q�G�H�G�� �L�Q�I�U�D�V�W�U�X�F�W�X�U�H�� �I�R�U�� �S�X�E�O�L�F�� �W�U�D�Q�V�S�R�U�W�D�W�L�R�Q�� �V�R�� �W�K�H�\�� �F�R�X�O�G�� �J�H�W��
���Z�K�H�U�H�� �W�K�H�\�� �Z�D�Q�W�H�G�� �W�R�� �J�R�� �� �:�H�� �Z�R�X�O�G�� �K�D�Y�H�� �I�X�O�O�\�� �I�X�Q�G�H�G�� �K�H�D�O�W�K�� �F�D�U�H�� �� �:�H��
���Z�R�X�O�G�� �P�D�N�H�� �V�X�U�H�� �W�K�D�W�� �W�K�H�\�� �D�U�H�� �D�E�O�H�� �W�R�� �D�I�I�R�U�G�� �W�K�H�L�U�� �K�R�X�V�L�Q�J�� �� �,�I�� �H�Y�H�U�\��
���S�U�L�Y�D�W�H�� �V�F�K�R�R�O�� �L�V�� �W�K�H�� �2�P�D�K�D�� �6�W�U�H�H�W�� �6�F�K�R�R�O�� �� �L�I�� �H�Y�H�U�\�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�� �Z�D�V��
���&�X�H�V�� �� �V�R�P�H�� �R�I�� �W�K�H�V�H�� �D�U�J�X�P�H�Q�W�V�� �P�L�J�K�W�� �F�D�U�U�\�� �Z�D�W�H�U�� �� �E�X�W�� �L�W�
 �V�� �Q�R�W�� ��

 von GILLERN: ���7�K�D�Q�N�� �\�R�X�� �� �0�V�� �� �' �D�Y�L�H�V�� �� �$�Q�\�� �T�X�H�V�W�L�R�Q�V�� ���I�U�R�P�� �W�K�H�� �F�R�P�P�L�W�W�H�H�"��
���<�H�V�� �� �6�H�Q�D�W�R�U�� �' �X�Q�J�D�Q�� ��

 DUNGAN: ���7�K�D�Q�N�� �\�R�X�� �D�J�D�L�Q�� �� �&�K�D�L�U�� �Y�R�Q�� �*�L�O�O�H�U�Q�� �� �� �9�L�F�H�� �&�K�D�L�U�� �Y�R�Q�� �*�L�O�O�H�U�Q�� ��
���$�Q�G�� �W�K�D�Q�N�� �\�R�X�� �I�R�U�� �E�H�L�Q�J�� �K�H�U�H�� �� �<�R�X�� �D�O�V�R�� �R�I�I�H�U�� �W�K�H�� �X�Q�L�T�X�H�� �S�H�U�V�S�H�F�W�L�Y�H��
���W�K�D�W�� �V�R�P�H�� �R�W�K�H�U�� �I�R�O�N�V�� �K�D�Y�H�� �K�D�G�� �K�H�U�H�� �� �,�� �W�K�L�Q�N�� �� �Z�K�H�U�H�� �\�R�X�
 �Y�H�� �W�D�X�J�K�W�� �L�Q��
���E�R�W�K�� �S�U�L�Y�D�W�H�� �D�Q�G�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� ��

 MOLLY DAVIES: ���,�� �G�L�G�� �� �\�H�D�K�� �� �0�R�V�W�� �R�I�� �P�\�� �� �P�\�� �W�H�D�F�K�L�Q�J�� ���F�D�U�H�H�U�� �K�D�V�� �E�H�H�Q�� �L�Q��
���&�D�W�K�R�O�L�F�� �H�G�X�F�D�W�L�R�Q�� ��

 DUNGAN: ���6�R�� �W�K�H�U�H�� �Z�D�V�� �V�R�P�H�E�R�G�\�� �H�D�U�O�L�H�U�� �Z�K�R�� �K�D�G�� �D�V�N�H�G�� ���D�� �T�X�H�V�W�L�R�Q�� �W�R�� ��
���Z�K�L�F�K�� �L�W�� �Z�D�V�� �D�� �O�R�Q�J�� �W�L�P�H�� �D�J�R�� �� �6�R�� �,�� �D�S�R�O�R�J�L�]�H�� �L�I�� �� ��

 MOLLY DAVIES: ���,�
 �Y�H�� �E�H�H�Q�� �K�H�U�H�� �V�L�Q�F�H�� �W�K�H�� �E�H�J�L�Q�Q�L�Q�J�� �� ���*�R�� �D�K�H�D�G�� ��

 DUNGAN: ���2�.�� �� �,�W�� �Z�D�V�� �U�H�J�D�U�G�L�Q�J�� �H�[�S�X�O�V�L�R�Q�� �L�Q�� �S�U�L�Y�D�W�H�� ���V�F�K�R�R�O�V�� �� ��

 MOLLY DAVIES: ���<�H�D�K�� ��

 DUNGAN: ���� �� �Y�H�U�V�X�V�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �� �&�D�Q�� �\�R�X�� �H�O�X�F�L�G�D�W�H�� ���D�� �O�L�W�W�O�H�� �E�L�W�� �P�R�U�H��
���V�R�U�W�� �R�I�� �W�K�H�� �G�L�I�I�H�U�H�Q�F�H�V�� �W�K�H�U�H�"�� �,�� �P�H�D�Q�� �� �,�� �W�K�L�Q�N�� �W�K�H�� �W�H�V�W�L�P�R�Q�\�� �� ��

 MOLLY DAVIES: ���6�X�U�H�� ��

 DUNGAN: ���� �� �Z�H�� �K�H�D�U�G�� �Z�D�V�� �W�K�D�W�� �W�K�H�U�H�
 �V�� �U�H�D�O�O�\�� �Q�R�W�� �H�[�S�X�O�V�L�R�Q�V�� ���I�U�R�P�� �S�U�L�Y�D�W�H��
���V�F�K�R�R�O�V�� �� �:�D�V�� �W�K�D�W�� �\�R�X�U�� �H�[�S�H�U�L�H�Q�F�H�"��

 234  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

 MOLLY DAVIES: ���1�R�� �� �6�R�� �,�� �W�D�X�J�K�W�� �L�Q�� �D�� �F�R�X�S�O�H�� �R�I�� �&�D�W�K�R�O�L�F�� �K�L�J�K�� �V�F�K�R�R�O�V�� ��
���D�Q�G�� �W�K�H�Q�� �,�� �D�O�V�R�� �W�D�X�J�K�W�� �L�Q�� �D�Q�� �H�Q�Y�L�U�R�Q�P�H�Q�W�� �� �,�� �Z�D�V�� �D�� �S�U�R�I�H�V�V�R�U�� �D�W��
���&�U�H�L�J�K�W�R�Q�� �D�Q�G�� �,�� �U�D�Q�� �D�� �S�U�R�J�U�D�P�� �W�K�D�W�� �V�H�U�Y�H�G�� �X�Q�G�H�U�U�H�V�R�X�U�F�H�G�� �D�Q�G�� �I�X�O�O�\��
���U�H�V�R�X�U�F�H�G�� �&�D�W�K�R�O�L�F�� �V�F�K�R�R�O�V�� �� �$�Q�G�� �,�� �W�U�D�L�Q�H�G�� �W�H�D�F�K�H�U�V�� �D�Q�G�� �U�H�F�U�X�L�W�H�G�� �K�L�P��
���I�R�U�� �W�K�R�V�H�� �V�F�K�R�R�O�V�� �� �6�R�� �,�� �J�R�W�� �W�R�� �V�H�H�� �D�F�W�X�D�O�O�\�� �D�� �O�R�W�� �R�I�� �V�F�K�R�R�O�V�� �� �$�Q�G�� �L�W�
 �V��
���S�U�H�W�W�\�� �F�R�P�P�R�Q�� �I�R�U�� �� �I�R�U�� �H�[�S�X�O�V�L�R�Q�V�� �W�R�� �K�D�S�S�H�Q�� �� �H�V�S�H�F�L�D�O�O�\�� �Z�K�H�Q�� �Z�H�
 �U�H��
���W�D�O�N�L�Q�J�� �D�E�R�X�W�� �G�U�X�J�� �D�Q�G�� �D�O�F�R�K�R�O�� �X�V�H�� �� �I�L�J�K�W�L�Q�J�� �� �V�R�P�H�� �E�H�K�D�Y�L�R�U�V�� ��
���6�R�P�H�W�L�P�H�V�� �L�W�
 �V�� �Q�R�W�� �Q�H�F�H�V�V�D�U�L�O�\�� �D�Q�� �H�[�S�X�O�V�L�R�Q�� �� �D�V�� �P�X�F�K�� �L�W�
 �V�� �D��
���U�H�F�R�P�P�H�Q�G�D�W�L�R�Q�� �W�R�� �D�� �I�D�P�L�O�\�� �W�K�D�W�� �W�K�H�� �F�K�L�O�G�� �F�D�Q�
 �W�� �K�D�Q�G�O�H�� �W�K�H�� �D�F�D�G�H�P�L�F��
���H�Q�Y�L�U�R�Q�P�H�Q�W�� �R�U�� �W�K�D�W�� �W�K�H�� �V�F�K�R�R�O�� �W�K�D�W�
 �V�� �P�D�W�U�L�F�X�O�D�W�H�G�� �W�K�H�� �F�K�L�O�G�� �F�D�Q�
 �W��
���K�D�Q�G�O�H�� �W�K�H�� �F�K�L�O�G�
 �V�� �G�L�V�D�E�L�O�L�W�\�� �� �H�Y�H�Q�� �W�K�R�X�J�K�� �W�K�H�� �W�X�L�W�L�R�Q�� �K�D�V�� �D�O�U�H�D�G�\��
���E�H�H�Q�� �S�D�L�G�� �� �7�\�S�L�F�D�O�O�\�� �W�K�D�W�
 �V�� �Q�R�W�� �U�H�I�X�Q�G�H�G�� ��

 DUNGAN: ���7�K�D�Q�N�� �\�R�X�� ��

 MOLLY DAVIES: ���6�R�� �D�Q�G�� �,�� �D�O�V�R�� �K�D�Y�H�� �W�K�H�� �H�[�S�H�U�L�H�Q�F�H�� �E�H�L�Q�J�� ���D�W�� �D�� �K�L�J�K�� �V�F�K�R�R�O��
���Q�R�Z�� �W�K�D�W�� �U�H�F�H�L�Y�H�V�� �W�K�R�V�H�� �V�W�X�G�H�Q�W�V�� �� �,�� �W�H�D�F�K�� �D�� �K�L�J�K�� �S�H�U�I�R�U�P�L�Q�J�� �L�Q�Q�H�U�� �F�L�W�\��
���G�R�Z�Q�W�R�Z�Q�� �K�L�J�K�� �V�F�K�R�R�O�� �L�Q�� �2�P�D�K�D�� �� �D�Q�G�� �Z�H�� �K�D�Y�H�� �Z�R�Q�G�H�U�I�X�O�� �S�U�R�J�U�D�P�V�� �D�Q�G�� �Z�H��
���V�H�U�Y�H�� �H�Y�H�U�\�� �W�\�S�H�� �R�I�� �N�L�G�� �W�K�D�W�� �\�R�X�� �F�R�X�O�G�� �S�R�V�V�L�E�O�\�� �L�P�D�J�L�Q�H�� �L�Q�� �R�X�U�� �Z�D�O�O�V�� ��
���$�Q�G�� �Z�H�� �G�R�� �L�W�� �Z�L�W�K�� �S�U�L�G�H�� �D�Q�G�� �Z�H�� �G�R�� �L�W�� �Z�L�W�K�� �V�H�Q�V�L�W�L�Y�L�W�\�� �W�R�� �D�O�O�� �F�K�L�O�G�U�H�Q�� ��
���Q�R�� �P�D�W�W�H�U�� �Z�K�R�� �Z�D�O�N�V�� �L�Q�� �� �6�R�P�H�� �R�I�� �W�K�R�V�H�� �F�K�L�O�G�U�H�Q�� �W�K�D�W�� �Z�D�O�N�� �L�Q�� �D�U�H�� �W�K�H��
���F�K�L�O�G�U�H�Q�� �Z�K�R�� �D�U�H�� �H�[�S�H�O�O�H�G�� �I�U�R�P�� �&�D�W�K�R�O�L�F�� �V�F�K�R�R�O�V�� �� �$�Q�G�� �Z�H�� �O�R�Y�H�� �W�K�H�P�� �E�D�F�N��
���W�R�� �K�H�D�O�L�Q�J�� �� �:�H�� �O�R�Y�H�� �W�K�H�P�� �E�D�F�N�� �W�R�� �U�H�F�R�Q�F�L�O�L�D�W�L�R�Q�� �Z�L�W�K�� �W�K�H�P�V�H�O�Y�H�V�� �� �6�R�P�H��
���R�I�� �W�K�H�� �N�L�G�V�� �W�K�D�W�� �Z�D�O�N�� �L�Q�� �D�U�H�� �W�K�H�� �N�L�G�V�� �Z�K�R�� �O�H�D�Y�H�� �&�D�W�K�R�O�L�F�� �V�F�K�R�R�O�V�� �� �P�X�F�K��
���O�L�N�H�� �-�D�F�R�E�� �� �Z�K�R�� �F�R�P�H�� �L�Q�� �W�U�D�X�P�D�W�L�]�H�G�� �E�H�F�D�X�V�H�� �W�K�H�\�
 �U�H�� �W�U�\�L�Q�J�� �W�R�� �E�H��
���W�K�H�P�V�H�O�Y�H�V�� �L�Q�� �D�Q�� �H�Q�Y�L�U�R�Q�P�H�Q�W�� �W�K�D�W�
 �V�� �W�H�O�O�L�Q�J�� �W�K�H�P�� �W�K�H�\�� �F�D�Q�
 �W�� ��

 DUNGAN: ���7�K�D�Q�N�� �\�R�X�� �� �,�� �D�S�S�U�H�F�L�D�W�H�� �\�R�X�U�� �E�D�F�N�J�U�R�X�Q�G�� �D�Q�G�� �� ��

 MOLLY DAVIES: ���<�H�D�K�� ��

 DUNGAN: ���� �� �\�R�X�U�� �E�H�L�Q�J�� �K�H�U�H�� �W�R�G�D�\�� �� �7�K�D�Q�N�� �\�R�X�� ��

 von GILLERN: ���$�Q�\�� �R�W�K�H�U�� �T�X�H�V�W�L�R�Q�V�� �I�U�R�P�� �W�K�H�� �F�R�P�P�L�W�W�H�H�"�� ���7�K�D�Q�N�� �\�R�X�� �I�R�U��
���\�R�X�U�� �W�H�V�W�L�P�R�Q�\�� ��

 MOLLY DAVIES: ���7�K�D�Q�N�� �\�R�X�� ��

 von GILLERN: ���7�K�D�Q�N�� �\�R�X�� �I�R�U�� �Z�K�D�W�� �\�R�X�� �G�R�� �� �Z�L�W�K�� �S�D�U�W�L�F�X�O�D�U�O�\�� ���W�K�H�� �U�H�I�X�J�H�H�V��
���D�Q�G�� �P�L�J�U�D�Q�W�� �F�K�L�O�G�U�H�Q�� ��

 MOLLY DAVIES: ���,�W�� �L�V�� �W�K�H�� �E�H�V�W�� �M�R�E�� �L�Q�� �W�K�H�� �X�Q�L�Y�H�U�V�H�� ��

 von GILLERN: ���,�W�
 �V�� �D�� �K�X�J�H�� �� ��

 235  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

 MOLLY DAVIES: ���%�X�W�� �Z�H�� �Q�H�H�G�� �W�R�� �E�H�� �S�D�L�G�� �P�R�U�H�� �P�R�Q�H�\�� ��

 von GILLERN: ���+�X�J�H�� �L�P�S�D�F�W�� �� �W�K�D�Q�N�� �\�R�X�� ��

 MOLLY DAVIES: ���<�H�V�� ��

 CAROL WINDRUM: ���*�R�R�G�� �H�Y�H�Q�L�Q�J�� �� �7�K�D�Q�N�� �\�R�X�� �� �W�K�D�Q�N�� �\�R�X�� �� ���W�K�D�Q�N�� �\�R�X�� �� �W�K�D�Q�N��
���\�R�X�� �I�R�U�� �W�L�U�H�O�H�V�V�O�\�� �O�L�V�W�H�Q�L�Q�J�� �W�R�� �S�H�R�S�O�H�� �Z�K�R�� �D�U�H�� �F�R�Q�F�H�U�Q�H�G�� �D�E�R�X�W�� �R�X�U��
���N�L�G�V�� �� �0�\�� �Q�D�P�H�� �L�V�� �&�D�U�R�O�� �:�L�Q�G�U�X�P�� �� �&�� �D�� �U�� �R�� �O�� �:�� �L�� �Q�� �G�� �U�� �X�� �P�� �� �,�
 �P�� �8�Q�L�W�H�G��
���0�H�W�K�R�G�L�V�W�� �F�O�H�U�J�\�� �� �7�K�H�� �F�K�X�U�F�K�� �L�V�� �D�� �K�X�J�H�� �S�D�U�W�� �R�I�� �P�\�� �O�L�I�H�� �� �D�Q�G�� �,��
���X�Q�G�H�U�V�W�D�Q�G�� �W�K�H�� �P�L�Q�L�V�W�U�L�H�V�� �R�I�� �� �R�I�� �I�D�L�W�K�� �F�R�P�P�X�Q�L�W�L�H�V�� �� �,�� �D�P�� �Q�R�W�� �K�H�U�H�� �W�R�� ��
���W�R�� �E�D�G�� �P�R�X�W�K�� �S�D�U�R�F�K�L�D�O�� �V�F�K�R�R�O�V�� �D�W�� �D�O�O�� �� �%�X�W�� �E�H�L�Q�J�� �D�� �F�K�X�U�F�K�� �S�H�U�V�R�Q�� �� �L�I��
���P�\�� �F�K�X�U�F�K�� �F�K�R�R�V�H�V�� �W�R�� �R�I�I�H�U�� �D�� �V�F�K�R�R�O�� �R�S�S�R�U�W�X�Q�L�W�\�� �� �W�K�H�Q�� �D�V�� �D�� �F�K�X�U�F�K��
���S�H�U�V�R�Q�� �� �,�� �S�X�W�� �P�\�� �P�R�Q�H�\�V�� �L�Q�W�R�� �W�K�D�W�� �F�K�X�U�F�K�� �� �� �W�K�D�W�� �V�F�K�R�R�O�� �R�S�S�R�U�W�X�Q�L�W�\�� ��
���7�K�D�W�� �L�V�� �P�\�� �F�K�R�L�F�H�� �� �0�\�� �R�W�K�H�U�� �K�D�W�� �L�V�� �D�� �W�D�[�S�D�\�H�U�� �� �0�\�� �W�D�[�� �G�R�O�O�D�U�V�� �V�K�R�X�O�G��
���Q�R�W�� �E�H�� �J�R�L�Q�J�� �W�R�� �V�X�S�S�R�U�W�� �P�\�� �F�K�X�U�F�K�
 �V�� �V�F�K�R�R�O�� �� �7�K�D�W�
 �V�� �R�X�U�� �W�K�L�Q�J�� �� �,�W�
 �V�� �Q�R�W��
���X�S�� �W�R�� �W�K�H�� �W�D�[�S�D�\�H�U�V�� �� �)�R�U�� �P�H�� �� �W�K�L�V�� �L�V�� �V�X�F�K�� �D�� �V�H�S�D�U�D�W�L�R�Q�� �R�I�� �F�K�X�U�F�K�� �D�Q�G��
���V�W�D�W�H�� �L�V�V�X�H�� �� �7�K�H�� �Z�R�P�D�Q�� �Z�K�R�� �W�H�V�W�L�I�L�H�G�� �I�U�R�P�� �W�K�H�� �&�D�W�K�R�O�L�F�� �V�F�K�R�R�O�� �L�Q�� �*�U�D�Q�G��
���,�V�O�D�Q�G�� �� �V�K�H�� �W�D�O�N�H�G�� �D�E�R�X�W�� �W�K�H�� �L�P�S�R�U�W�D�Q�F�H�� �R�I�� �W�K�H�L�U�� �I�D�L�W�K�� �E�D�V�H�G��
���F�X�U�U�L�F�X�O�X�P�� �� �0�\�� �I�D�L�W�K�� �L�V�� �Y�H�U�\�� �L�P�S�R�U�W�D�Q�W�� �W�R�� �P�H�� �� �E�X�W�� �,�� �Z�L�O�O�� �Q�R�W�� �L�P�S�R�V�H��
���W�K�D�W�� �R�Q�� �R�W�K�H�U�� �W�D�[�S�D�\�H�U�V�� �Z�K�R�� �P�D�\�� �Q�R�W�� �E�H�� �Z�D�O�N�L�Q�J�� �W�K�H�� �V�D�P�H�� �V�S�L�U�L�W�X�D�O�� �S�D�W�K��
���W�K�D�W�� �,�� �D�P�� �� �,�� �M�X�V�W�� �W�K�L�Q�N�� �W�K�D�W�� �S�X�E�O�L�F�� �G�R�O�O�D�U�V�� �J�R�� �L�Q�W�R�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� ��
���&�K�X�U�F�K�� �� �F�K�X�U�F�K�� �F�R�Q�W�U�L�E�X�W�L�R�Q�V�� �R�Q�� �P�\�� �S�D�U�W�� �F�D�Q�� �J�R�� �W�R�� �D�� �F�K�X�U�F�K�� �V�F�K�R�R�O�� �� �,�I��
���Z�H�� �M�X�V�W�� �� �� �W�D�[�S�D�\�H�U�V�� �U�H�S�U�H�V�H�Q�W�� �D�W�K�H�L�V�W�V�� �D�Q�G�� �0�X�V�O�L�P�V�� �D�Q�G�� �+�L�Q�G�X�V�� �D�Q�G�� �-�H�Z�V��
���D�Q�G�� �&�K�U�L�V�W�L�D�Q�V�� �� �D�O�O�� �R�I�� �X�V�� �� �7�R�� �W�K�L�Q�N�� �W�K�D�W�� �P�\�� �W�D�[�� �G�R�O�O�D�U�V�� �D�U�H�� �J�R�L�Q�J�� �W�R��
���J�R�� �W�R�� �D�� �V�F�K�R�R�O�� �W�K�D�W�
 �V�� �J�R�L�Q�J�� �W�R�� �S�U�R�P�R�W�H�� �D�� �F�H�U�W�D�L�Q�� �I�D�L�W�K�� �� �L�W�� �M�X�V�W��
���G�R�H�V�Q�
 �W�� �V�L�W�� �Z�H�O�O�� �Z�L�W�K�� �P�H�� �� �$�Q�G�� �,�� �D�P�� �D�� �S�H�U�V�R�Q�� �R�I�� �D�� �S�D�U�W�L�F�X�O�D�U�� �I�D�L�W�K�� �� �6�R��
���W�K�D�Q�N�� �\�R�X�� �I�R�U�� �O�L�V�W�H�Q�L�Q�J�� �W�R�� �P�H�� �� �%�U�H�Q�G�D�� �&�R�X�Q�F�L�O�� �� �� �,�� �P�H�D�Q�� �� �,�� �X�V�H�G�� �W�R�� �E�H�� �D��
���W�H�D�F�K�H�U�� �� �7�K�H�� �P�R�Q�H�\�� �R�X�J�K�W�� �W�R�� �J�R�� �L�Q�W�R�� �R�X�U�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �V�R�� �W�K�D�W�� �Z�H�� �F�D�Q��
���J�H�W�� �W�K�D�W�� �W�K�D�W�� �O�R�Z�� �V�W�X�G�H�Q�W�� �W�H�D�F�K�H�U�� �U�D�W�L�R�� �� �2�K�� �� �P�\�� �J�R�V�K�� �� �W�K�D�W�� �Z�R�X�O�G�� �E�H��
���I�D�Q�W�D�V�W�L�F�� �� �6�R�� �W�K�D�Q�N�� �\�R�X�� �I�R�U�� �O�L�V�W�H�Q�L�Q�J�� �W�R�� �P�H�� �� �$�Q�G�� �,�� �N�H�H�S�� �K�H�D�U�L�Q�J�� �W�K�D�W��
���S�D�U�H�Q�W�V�� �V�K�R�X�O�G�� �K�D�Y�H�� �D�� �F�K�R�L�F�H�� �� �3�D�U�H�Q�W�V�� �G�R�� �K�D�Y�H�� �D�� �F�K�R�L�F�H�� �� �7�K�H�\�� �G�R�� �K�D�Y�H�� �D��
���F�K�R�L�F�H�� �� �6�R�� �L�W�
 �V�� �Q�R�W�� �O�L�N�H�� �W�K�H�\�� �G�R�Q�
 �W�� �K�D�Y�H�� �D�� �F�K�R�L�F�H�� �� �6�R�� �W�K�D�Q�N�� �\�R�X�� ��

 von GILLERN: ���7�K�D�Q�N�� �\�R�X�� �� �$�Q�\�� �T�X�H�V�W�L�R�Q�V�� �I�R�U�� �0�V�� �� �:�L�Q�G�U�X�P�"�� ���7�K�D�Q�N�� �\�R�X�� �I�R�U��
���E�H�L�Q�J�� �K�H�U�H�� ��

 CAROL WINDRUM: ���7�K�D�Q�N�� �\�R�X�� ��

 JARED WAGENKNECHT: ���0�\�� �Q�D�P�H�� �L�V�� �-�D�U�H�G�� �:�D�J�H�Q�N�Q�H�F�K�W�� �� �-�� �D�� �U�� �H�� �G��
���:�� �D�� �J�� �H�� �Q�� �N�� �Q�� �H�� �F�� �K�� �W�� �� �W�K�D�W�� �D�O�Z�D�\�V�� �W�D�N�H�V�� �X�S�� �K�D�O�I�� �R�I�� �P�\�� �W�L�P�H�� �� �,�
 �P�� �J�R�L�Q�J��
���W�R�� �� �� �,�� �K�D�Y�H�� �D�� �I�R�R�W�Q�R�W�H�� �W�R�� �D�� �V�W�X�G�\�� �W�K�D�W�
 �V�� �D�O�U�H�D�G�\�� �E�H�H�Q�� �U�H�I�H�U�H�Q�F�H�G�� �� �V�R��
���,�
 �P�� �J�R�L�Q�J�� �W�R�� �V�N�L�S�� �W�K�D�W�� �� �$�� �O�R�W�� �R�I�� �L�Q�I�R�U�P�D�W�L�R�Q�� �Z�D�V�� �V�K�D�U�H�G�� �K�H�U�H�� �W�R�G�D�\�� ��
���$�Q�G�� �� �D�Q�G�� �Z�L�W�K�L�Q�� �W�K�D�W�� �� �L�W�
 �V�� �H�D�V�\�� �W�R�� �O�R�V�H�� �W�K�H�� �S�O�R�W�� �� �$�Q�G�� �V�R�� �Z�K�D�W�� �,�� �Z�D�Q�W��

 236  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

���W�R�� �G�R�� �L�V�� �F�O�D�U�L�I�\�� �D�� �I�H�Z�� �R�I�� �W�K�H�� �R�E�M�H�F�W�L�R�Q�V�� �D�Q�G�� �W�D�O�N�L�Q�J�� �S�R�L�Q�W�V�� �W�K�D�W�� �K�D�Y�H��
���E�H�H�Q�� �K�H�D�U�G�� �R�Q�� �W�K�L�V�� �E�L�O�O�� �W�R�G�D�\�� �� �6�R�� �� �I�L�U�V�W�� �R�I�I�� �� �W�K�H�� �T�X�H�V�W�L�R�Q�� �L�V�� �Q�R�W��
���D�E�R�X�W�� �Z�K�H�W�K�H�U�� �N�L�G�V�� �F�D�Q�� �K�D�Y�H�� �V�F�K�R�O�D�U�V�K�L�S�V�� �� �7�K�H�\�� �F�D�Q�� �� �,�W�
 �V�� �D�O�V�R�� �Q�R�W��
���D�E�R�X�W�� �Z�K�H�W�K�H�U�� �Z�H�D�O�W�K�\�� �I�R�O�N�V�� �F�D�Q�� �G�R�Q�D�W�H�� �D�O�O�� �W�K�H�L�U�� �H�[�W�U�D�� �P�R�Q�H�\�� �W�R�� �K�H�O�S��
���W�K�R�V�H�� �L�Q�� �Q�H�H�G�� �� �7�K�H�\�� �F�D�Q�� �G�R�� �W�K�D�W�� �� �W�R�R�� �� �7�K�H�� �X�Q�D�Q�V�Z�H�U�H�G�� �T�X�H�V�W�L�R�Q�V�� �I�R�U��
���W�K�L�V�� �E�L�O�O�� �D�U�H�� �� �R�Q�H�� �� �Z�K�\�� �L�V�� �L�W�� �W�K�D�W�� �P�L�O�O�L�R�Q�D�L�U�H�V�� �D�Q�G�� �E�L�O�O�L�R�Q�D�L�U�H�V�� �Q�H�H�G��
���W�D�[�� �F�U�H�G�L�W�V�� �E�H�I�R�U�H�� �W�K�H�\�
 �U�H�� �Z�L�O�O�L�Q�J�� �W�R�� �G�R�Q�D�W�H�� �D�O�O�� �W�K�H�L�U�� �H�[�W�U�D�� �P�R�Q�H�\�� �W�R��
���K�H�O�S�� �W�K�R�V�H�� �L�Q�� �Q�H�H�G�"�� �$�Q�G�� �W�Z�R�� �� �L�I�� �Z�H�� �G�R�� �F�K�R�R�V�H�� �W�R�� �R�I�I�H�U�� �W�K�R�V�H�� �W�D�[��
���E�U�H�D�N�V�� �� �Z�K�D�W�� �Z�L�O�O�� �W�K�H�� �F�R�Q�V�H�T�X�H�Q�F�H�V�� �E�H�� �I�R�U�� �R�W�K�H�U�� �S�X�E�O�L�F�� �V�H�U�Y�L�F�H�V�"�� �,�I�� �Z�H��
���F�K�R�R�V�H�� �W�R�� �J�L�Y�H�� �Z�H�D�O�W�K�\�� �I�R�O�N�V�� �E�D�F�N�� �W�K�H�� �P�R�Q�H�\�� �W�K�H�\�� �G�R�Q�D�W�H�� �� �W�K�L�V�� �Z�L�O�O��
���P�H�D�Q�� �O�H�V�V�� �U�H�Y�H�Q�X�H�� �L�Q�� �W�K�H�� �*�H�Q�H�U�D�O�� �)�X�Q�G�� �� �:�H�� �N�Q�R�Z�� �W�K�D�W�� �W�K�H�� �\�H�D�U�O�\�� �F�R�V�W�� �R�I��
���W�K�L�V�� �S�U�R�J�U�D�P�� �Z�L�O�O�� �E�D�O�O�R�R�Q�� �W�R�� �R�Y�H�U�� �� �� �� �� �� �P�L�O�O�L�R�Q�� �L�Q�� �W�K�H�� �Q�H�[�W�� �� �� �� �\�H�D�U�V�� ��
���:�H�� �N�Q�R�Z�� �F�R�V�W�V�� �I�R�U�� �V�L�P�L�O�D�U�� �S�U�R�J�U�D�P�V�� �D�U�R�X�Q�G�� �W�K�H�� �F�R�X�Q�W�U�\�� �K�D�Y�H�� �D�O�V�R�� �J�U�R�Z�Q��
���H�[�S�R�Q�H�Q�W�L�D�O�O�\�� �R�Y�H�U�� �W�L�P�H�� �� �0�D�N�H�� �Q�R�� �P�L�V�W�D�N�H�� �� �J�L�Y�L�Q�J�� �W�D�[�� �F�U�H�G�L�W�V�� �W�R��
���S�U�R�Y�L�G�H�� �V�F�K�R�O�D�U�V�K�L�S�V�� �I�R�U�� �V�R�P�H�� �Z�L�O�O�� �O�H�D�Y�H�� �O�H�V�V�� �I�R�U�� �W�K�H�� �P�D�M�R�U�L�W�\�� �R�I�� �N�L�G�V��
���Z�K�R�� �D�U�H�� �V�W�L�O�O�� �V�H�U�Y�H�G�� �E�\�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �� �,�W�� �Z�L�O�O�� �P�H�D�Q�� �O�H�V�V�� �I�R�U�� �W�K�R�V�H��
���Z�K�R�� �D�U�H�� �X�Q�D�E�O�H�� �W�R�� �J�R�� �W�R�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�V�� �D�Q�G�� �R�I�W�H�Q�� �Q�H�H�G�� �V�L�J�Q�L�I�L�F�D�Q�W�O�\��
���P�R�U�H�� �U�H�V�R�X�U�F�H�V�� �W�K�D�Q�� �W�K�H�� �D�Y�H�U�D�J�H�� �V�W�X�G�H�Q�W�� �� �,�W�� �P�H�D�Q�V�� �O�H�V�V�� �I�R�U�� �W�K�R�V�H��
���Z�L�W�K�R�X�W�� �W�K�H�L�U�� �R�Z�Q�� �W�U�D�Q�V�S�R�U�W�D�W�L�R�Q�� �W�R�� �D�� �V�F�K�R�R�O�� �R�I�� �W�K�H�L�U�� �F�K�R�L�F�H�� �� �,�W�� �P�H�D�Q�V��
���O�H�V�V�� �I�R�U�� �N�L�G�V�� �L�Q�� �W�K�H�� �� �� �� �1�H�E�U�D�V�N�D�� �F�R�X�Q�W�L�H�V�� �Z�L�W�K�R�X�W�� �D�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�� ��
���W�K�D�W�� �L�V�� �P�R�U�H�� �W�K�D�Q�� �K�D�O�I�� �� �,�W�� �P�H�D�Q�V�� �O�H�V�V�� �I�R�U�� �/�*�%�7�4�� �V�W�X�G�H�Q�W�V�� �D�Q�G�� �I�D�P�L�O�L�H�V�� ��
���,�W�� �P�H�D�Q�V�� �O�H�V�V�� �I�R�U�� �V�W�X�G�H�Q�W�V�� �Z�K�R�V�H�� �I�D�P�L�O�L�H�V�� �D�U�H�� �X�Q�D�Y�D�L�O�D�E�O�H�� �R�U�� �X�Q�D�Z�D�U�H��
���R�I�� �W�K�H�� �S�U�R�J�U�D�P�� �� �,�W�� �P�H�D�Q�V�� �O�H�V�V�� �I�R�U�� �(�Q�J�O�L�V�K�� �O�D�Q�J�X�D�J�H�� �O�H�D�U�Q�H�U�V�� �D�Q�G��
���V�S�H�F�L�D�O�� �H�G�X�F�D�W�L�R�Q�� �V�W�X�G�H�Q�W�V�� �� �7�K�H�V�H�� �W�Z�R�� �J�U�R�X�S�V�� �F�R�P�E�L�Q�H�G�� �P�D�N�H�� �X�S�� �Q�H�D�U�O�\��
���� �� �� �S�H�U�F�H�Q�W�� �R�I�� �W�K�H�� �V�W�X�G�H�Q�W�V�� �D�W�� �W�K�H�� �S�X�E�O�L�F�� �K�L�J�K�� �V�F�K�R�R�O�� �W�K�D�W�� �,�� �Z�R�U�N�� �D�W�� �L�Q��
���2�P�D�K�D�� �� �0�D�N�H�� �Q�R�� �P�L�V�W�D�N�H�� �� �W�K�H�U�H�� �D�U�H�� �D�O�V�R�� �O�R�W�V�� �R�I�� �(�Q�J�O�L�V�K�� �O�D�Q�J�X�D�J�H��
���O�H�D�U�Q�H�U�V�� �L�Q�� �U�X�U�D�O�� �1�H�E�U�D�V�N�D�� �D�V�� �Z�H�O�O�� �� �7�K�H�V�H�� �V�W�X�G�H�Q�W�V�� �Z�L�O�O�� �E�H�� �D�O�P�R�V�W��
���H�Q�W�L�U�H�O�\�� �X�Q�D�E�O�H�� �W�R�� �X�W�L�O�L�]�H�� �R�S�S�R�U�W�X�Q�L�W�\�� �V�F�K�R�O�D�U�V�K�L�S�V�� �� �5�D�W�K�H�U�� �W�K�D�Q��
���I�L�[�L�Q�J�� �W�K�L�Q�J�V�� �� �W�K�L�V�� �E�L�O�O�� �Z�L�O�O�� �S�U�R�Y�L�G�H�� �D�� �Z�D�\�� �R�X�W�� �I�R�U�� �V�R�P�H�� �D�Q�G�� �H�Y�H�Q�� �O�H�V�V��
���I�R�U�� �W�K�R�V�H�� �W�K�D�W�� �W�K�H�� �P�D�U�N�H�W�� �K�D�V�� �K�L�V�W�R�U�L�F�D�O�O�\�� �O�H�I�W�� �E�H�K�L�Q�G�� �� �,�� �D�O�V�R�� �Z�D�Q�W�� �W�R��
���D�G�G�U�H�V�V�� �W�K�H�� �Z�D�U�S�H�G�� �Y�L�H�Z�� �R�I�� �S�D�U�H�Q�W�D�O�� �F�K�R�L�F�H�� �W�K�D�W�� �W�K�H�� �S�U�R�S�R�Q�H�Q�W�V�� �R�I�� �W�K�L�V��
���E�L�O�O�� �X�V�H�� �W�R�� �W�D�O�N�� �D�E�R�X�W�� �V�F�K�R�R�O�� �I�X�Q�G�L�Q�J�� �� �<�R�X�� �G�R�Q�
 �W�� �S�D�\�� �W�D�[�H�V�� �W�R�� �H�G�X�F�D�W�H��
���\�R�X�U�� �R�Z�Q�� �F�K�L�O�G�U�H�Q�� �� �<�R�X�� �G�R�Q�
 �W�� �M�X�V�W�� �S�D�\�� �W�D�[�H�V�� �W�R�� �H�G�X�F�D�W�H�� �\�R�X�U�� �R�Z�Q��
���F�K�L�O�G�U�H�Q�� �� �7�K�D�W�
 �V�� �Z�K�\�� �\�R�X�� �G�R�Q�
 �W�� �V�W�R�S�� �S�D�\�L�Q�J�� �W�D�[�H�V�� �Z�K�H�Q�� �\�R�X�U�� �N�L�G�V��
���J�U�D�G�X�D�W�H�� �D�Q�G�� �\�R�X�� �G�R�Q�
 �W�� �V�W�R�S�� �S�D�\�L�Q�J�� �W�D�[�H�V�� �� �� �D�Q�G�� �\�R�X�� �G�R�Q�
 �W�� �J�H�W�� �D�� �W�D�[��
���U�H�I�X�Q�G�� �I�R�U�� �Q�R�W�� �K�D�Y�L�Q�J�� �N�L�G�V�� �� �:�H�� �I�X�Q�G�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �E�H�F�D�X�V�H�� �Z�H�� �D�O�O��
���E�H�Q�H�I�L�W�� �I�U�R�P�� �D�Q�� �H�G�X�F�D�W�H�G�� �V�R�F�L�H�W�\�� �� �5�H�J�D�U�G�O�H�V�V�� �R�I�� �W�K�H�� �F�K�R�L�F�H�V�� �W�K�D�W�� �\�R�X��
���P�D�N�H�� �I�R�U�� �\�R�X�U�� �N�L�G�V�� �� �\�R�X�� �E�H�Q�H�I�L�W�� �Z�K�H�Q�� �W�K�H�� �S�H�R�S�O�H�� �\�R�X�� �Z�R�U�N�� �Z�L�W�K�� �� �W�K�H��
���S�H�R�S�O�H�� �\�R�X�� �E�X�\�� �V�W�X�I�I�� �I�U�R�P�� �� �W�K�H�� �S�H�R�S�O�H�� �Z�K�R�� �Y�R�W�H�� �R�Q�� �\�R�X�U�� �O�H�D�G�H�U�V�� �D�U�H��
���H�G�X�F�D�W�H�G�� �� �7�K�D�W�
 �V�� �Z�K�\�� �W�K�H�� �1�H�E�U�D�V�N�D�� �&�R�Q�V�W�L�W�X�W�L�R�Q�� �U�H�T�X�L�U�H�V�� �X�V�� �W�R�� �S�U�R�Y�L�G�H��
���D�� �I�U�H�H�� �� �Q�R�Q�V�H�F�W�D�U�L�D�Q�� �H�G�X�F�D�W�L�R�Q�� �W�R�� �H�Y�H�U�\�E�R�G�\�� �X�Q�G�H�U�� �D�J�H�� �� �� �� �� �7�D�[�S�D�\�H�U�V��
���G�R�Q�
 �W�� �J�H�W�� �W�R�� �V�L�G�H�V�W�H�S�� �W�K�H�L�U�� �F�R�Q�W�U�L�E�X�W�L�R�Q�V�� �W�R�� �S�X�E�O�L�F�� �V�H�U�Y�L�F�H�V�� �V�L�P�S�O�\��

 237  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

���E�H�F�D�X�V�H�� �W�K�H�\�� �G�R�Q�
 �W�� �S�H�U�V�R�Q�D�O�O�\�� �L�Q�W�H�Q�G�� �R�Q�� �X�V�L�Q�J�� �W�K�H�P�� �� �$�Q�G�� �,�� �V�H�H�� �W�K�H��
���O�L�J�K�W�� �� �V�R�� �,�
 �O�O�� �I�L�Q�L�V�K�� �X�S�� ��

 von GILLERN: ���7�K�D�Q�N�� �\�R�X�� �I�R�U�� �U�H�V�S�H�F�W�L�Q�J�� �W�K�H�� �W�L�P�H�� �� �V�L�U�� ��

 JARED WAGENKNECHT: ���<�H�D�K�� ��

 von GILLERN: ���$�Q�\�� �T�X�H�V�W�L�R�Q�V�"�� �7�K�D�Q�N�� �\�R�X�� �I�R�U�� �E�H�L�Q�J�� �K�H�U�H�� ���W�K�L�V�� �H�Y�H�Q�L�Q�J�� ��

 JARED WAGENKNECHT: ���<�H�S�� ��

 WES JENSEN: ���7�K�D�Q�N�� �\�R�X�� �� �5�H�Y�H�Q�X�H�� �&�R�P�P�L�W�W�H�H�� �� �:�H�V�� �-�H�Q�V�H�Q�� �� ���:�� �H�� �V��
���-�� �H�� �Q�� �V�� �H�� �Q�� �� �,�� �U�H�V�L�G�H�� �L�Q�� �W�K�H�� �/�' �� �� �� �6�H�Q�D�W�R�U�� �9�D�U�J�D�V�� �� �+�R�Z�H�Y�H�U�� �� �,�� �Z�D�V�� �J�U�R�Z�Q��
���X�S�� �L�Q�� �6�H�Q�D�W�R�U�� �0�X�U�P�D�Q�
 �V�� �G�L�V�W�U�L�F�W�� �� �*�R�R�G�� �W�R�� �V�H�H�� �\�R�X�� �� �7�K�D�Q�N�� �\�R�X�� �I�R�U�� �W�K�H��
���W�L�P�H�� �� �,�� �Z�D�Q�W�� �W�R�� �H�F�K�R�� �Z�K�D�W�� �&�L�Q�G�\�� �V�D�L�G�� �H�D�U�O�L�H�U�� �� �7�K�D�Q�N�� �\�R�X�� �I�R�U�� �P�D�N�L�Q�J��
���W�K�L�V�� �D�� �F�R�P�P�L�W�W�H�H�� �K�H�D�U�L�Q�J�� �Z�K�H�U�H�� �D�O�O�� �Y�R�L�F�H�V�� �F�D�Q�� �E�H�� �K�H�D�U�G�� �� �7�K�D�W�� �K�D�V�� �Q�R�W��
���E�H�H�Q�� �W�K�H�� �F�D�V�H�� �� �D�Q�G�� �V�R�� �,�� �D�S�S�U�H�F�L�D�W�H�� �W�K�D�W�� �G�H�F�L�V�L�R�Q�� �� �,�� �D�P�� �K�H�U�H�� �D�V�� �D��
���S�X�E�O�L�F�� �V�F�K�R�R�O�� �W�H�D�F�K�H�U�� �� �,�� �K�D�Y�H�� �W�D�X�J�K�W�� �I�R�U�� �� �� �� �\�H�D�U�V�� �� �+�R�Z�H�Y�H�U�� �� �Q�L�Q�H�� �R�I�� �P�\��
���\�H�D�U�V�� �Z�H�U�H�� �D�W�� �D�� �S�U�H�Y�L�R�X�V�� �V�F�K�R�R�O�� �W�K�D�W�� �G�L�G�� �W�H�V�W�L�I�\�� �D�V�� �D�� �S�U�R�S�R�Q�H�Q�W�� �W�R��
���W�K�L�V�� �E�L�O�O�� �� �,�� �D�P�� �K�H�U�H�� �L�Q�� �R�S�S�R�V�L�W�L�R�Q�� �� �D�Q�G�� �W�K�H�U�H�
 �V�� �D�� �E�L�J�� �U�H�D�V�R�Q�� �Z�K�\�� �� �$�V�� �,��
���V�D�L�G�� �� �,�� �D�P�� �D�� �S�U�R�X�G�� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �J�U�D�G�X�D�W�H�� �� �E�X�W�� �,�� �D�O�V�R�� �D�W�W�H�Q�G�H�G�� �D��
���S�U�L�Y�D�W�H�� �V�F�K�R�R�O�� �D�V�� �Z�H�O�O�� �� �$�Q�G�� �W�K�H�U�H�
 �V�� �D�� �U�H�D�V�R�Q�� �Z�K�\�� �Z�H�� �O�H�I�W�� �� �:�H�� �O�H�I�W��
���E�H�F�D�X�V�H�� �P�\�� �V�L�V�W�H�U�� �K�D�G�� �D�� �U�H�D�G�L�Q�J�� �V�W�U�X�J�J�O�H�� �� �$�Q�G�� �W�K�H�� �G�H�F�L�V�L�R�Q�� �W�K�D�W�� �V�F�K�R�R�O��
���F�K�R�V�H�� �W�R�� �P�D�N�H�� �� �W�K�D�W�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�� �� �S�X�W�� �K�H�U�� �L�Q�� �W�K�H�� �K�D�O�O�� �� �K�D�Y�H�� �K�H�U�� �U�H�D�G��
���W�R�� �D�� �J�U�D�Q�G�P�D�� �� �:�H�� �N�Q�R�Z�� �W�K�D�W�� �G�R�H�V�Q�
 �W�� �Z�R�U�N�� �� �6�R�� �Z�H�� �Z�H�Q�W�� �W�R�� �D�� �S�X�E�O�L�F��
���V�F�K�R�R�O�� �� �0�\�� �V�L�V�W�H�U�� �L�V�� �Q�R�Z�� �D�O�V�R�� �D�� �S�U�R�X�G�� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �W�H�D�F�K�H�U�� �L�Q�� �W�K�H��
���G�L�V�W�U�L�F�W�� �6�H�Q�D�W�R�U�� �0�X�U�P�D�Q�� �U�H�S�U�H�V�H�Q�W�V�� �� �6�R�� �Z�K�H�Q�� �Z�H�� �V�D�\�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�V��
���D�F�F�H�S�W�� �D�O�O�� �V�W�X�G�H�Q�W�V�� �� �6�X�U�H�� �� �W�K�H�\�� �P�D�\�� �F�R�P�H�� �� �E�X�W�� �W�K�H�\�� �F�D�Q�
 �W�� �O�L�Y�H�� �W�R�� �E�H��
���W�K�H�L�U�� �W�U�X�H�� �V�H�O�I�� �D�Q�G�� �Q�H�L�W�K�H�U�� �F�D�Q�� �D�G�X�O�W�V�� �� �,�Q�� �� �� �� �� �� �� �,�� �K�D�G�� �W�R�� �F�D�O�O�� �W�K�H��
���I�R�X�Q�G�H�U�� �R�I�� �W�K�H�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�� �,�� �Z�D�V�� �J�R�L�Q�J�� �W�R�� �Z�R�U�N�� �I�R�U�� �W�R�� �D�V�N�� �I�R�U��
���S�H�U�P�L�V�V�L�R�Q�� �W�R�� �O�L�Y�H�� �Z�L�W�K�� �W�Z�R�� �I�H�P�D�O�H�V�� �� �,�Q�� �� �� �� �� �� �� �,�
 �P�� �D�O�V�R�� �D�� �J�D�\�� �P�D�Q�� �� �E�X�W��
���,�� �G�L�G�Q�
 �W�� �D�F�F�H�S�W�� �P�\�V�H�O�I�� �� �D�Q�G�� �Z�R�U�N�L�Q�J�� �D�W�� �D�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�� �I�R�U�� �Q�L�Q�H�� �\�H�D�U�V��
���G�L�G�Q�
 �W�� �D�O�O�R�Z�� �P�H�� �W�R�� �E�H�� �P�\�� �W�U�X�H�� �V�H�O�I�� �� �$�Q�G�� �L�W�� �G�L�G�Q�
 �W�� �D�O�O�R�Z�� �D�O�O�� �V�W�X�G�H�Q�W�V��
���W�R�� �E�H�� �W�K�H�L�U�� �W�U�X�H�� �V�H�O�I�� �� �7�K�H�U�H�� �Z�D�V�� �D�� �V�W�X�G�H�Q�W�� �,�� �I�R�Q�G�O�\�� �U�H�P�H�P�E�H�U�� �D�W�� �W�K�D�W��
���V�F�K�R�R�O�� �� �G�H�F�L�G�H�G�� �W�R�� �S�D�U�W�L�F�L�S�D�W�H�� �L�Q�� �W�K�H�� �1�D�W�L�R�Q�D�O�� �' �D�\�� �R�I�� �6�L�O�H�Q�F�H�� �� �6�K�H�� �Z�D�V��
���S�X�Q�L�V�K�H�G�� �� �7�K�H�� �1�D�W�L�R�Q�D�O�� �' �D�\�� �R�I�� �6�L�O�H�Q�F�H�� �L�V�� �D�Q�� �R�S�S�R�U�W�X�Q�L�W�\�� �W�R�� �K�R�Q�R�U��
���/�*�%�7�4�� �� �P�H�P�E�H�U�V�� �� �W�K�H�L�U�� �K�X�P�D�Q�L�W�\�� �� �$�Q�G�� �V�K�H�� �Z�D�V�� �I�R�U�E�L�G�G�H�Q�� �W�R�� �G�R�� �W�K�D�W�� �D�Q�G��
���S�X�Q�L�V�K�H�G�� �I�R�U�� �L�W�� �� �' �R�� �Q�R�W�� �W�H�O�O�� �P�H�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O�V�� �G�R�� �Q�R�W�� �G�L�V�F�U�L�P�L�Q�D�W�H��
���D�J�D�L�Q�V�W�� �V�W�X�G�H�Q�W�V�� �R�U�� �D�G�X�O�W�V�� �� �,�� �K�D�Y�H�� �D�� �P�L�Q�X�W�H�� �O�H�I�W�� �� �,�� �K�D�Y�H�Q�
 �W�� �H�Y�H�Q��
���O�R�R�N�H�G�� �D�W�� �P�\�� �S�K�R�Q�H�� �D�Q�\�P�R�U�H�� �E�H�F�D�X�V�H�� �,�
 �P�� �O�L�Y�L�G�� �W�R�� �K�H�D�U�� �W�K�D�W�� �S�H�R�S�O�H�� �W�K�L�Q�N��
���S�U�L�Y�D�W�H�� �V�F�K�R�R�O�V�� �G�R�� �Q�R�W�� �G�L�V�F�U�L�P�L�Q�D�W�H�� �� �7�K�H�\�� �G�R�� �� �,�� �W�H�D�F�K�� �L�Q�� �D�O�W�H�U�Q�D�W�L�Y�H��
���H�G�� �� �,�� �I�R�U�J�R�W�� �W�R�� �P�H�Q�W�L�R�Q�� �W�K�D�W�� �� �,�� �D�O�V�R�� �W�D�X�J�K�W�� �L�Q�� �0�L�Q�Q�H�V�R�W�D�� �I�R�U�� �W�Z�R�� �\�H�D�U�V��
���D�W�� �D�� �S�U�L�Y�� �� �� �D�� �S�X�E�O�L�F�� �F�K�D�U�W�H�U�� �V�F�K�R�R�O�� �W�K�D�W�� �G�L�G�� �J�H�W�� �W�R�� �K�D�Q�G�� �V�H�O�H�F�W�� �W�K�H�L�U��
���V�W�X�G�H�Q�W�V�� �D�V�� �Z�H�O�O�� �� �,�I�� �\�R�X�� �Z�H�U�H�� �D�� �E�H�K�D�Y�L�R�U�� �L�V�V�X�H�� �D�W�� �P�\�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O��

 238  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 

���K�H�U�H�� �L�Q�� �1�H�E�U�D�V�N�D�� �R�U�� �D�W�� �W�K�R�V�H�� �F�K�D�U�W�H�U�� �V�F�K�R�R�O�V�� �� �W�K�H�\�� �Z�H�U�H�� �W�X�U�Q�H�G�� �D�Z�D�\�� ��
���7�K�H�\�� �Z�H�U�H�� �N�L�F�N�H�G�� �R�X�W�� �� �7�K�H�\�� �Z�H�U�H�� �H�[�S�H�O�O�H�G�� �� �7�K�H�U�H�� �L�V�� �Q�R�� �S�U�R�F�H�V�V�� �� �,�W�� �L�V��
���M�X�V�W�� �V�L�P�S�O�\�� �D�� �G�H�F�L�V�L�R�Q�� �� �,�Q�� �P�\�� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �Q�R�Z�� �� �D�Q�� �D�O�W�H�U�Q�D�W�L�Y�H�� �H�G��
���S�X�E�O�L�F�� �V�F�K�R�R�O�� �L�Q�� �2�P�D�K�D�� �� �Z�H�� �K�D�Y�H�� �S�U�R�F�H�V�V�H�V�� �W�K�D�W�� �Z�H�� �K�D�Y�H�� �W�R�� �D�E�L�G�H�� �E�\�� �� �' �R��
���Q�R�W�� �N�H�H�S�� �J�L�Y�L�Q�J�� �S�X�E�O�L�F�� �G�R�O�O�D�U�V�� �W�R�� �H�Q�W�L�W�L�H�V�� �W�K�D�W�� �G�L�V�F�U�L�P�L�Q�D�W�H�� �D�Q�G�� �J�H�W��
���W�R�� �F�K�R�R�V�H�� �Z�K�R�� �W�K�H�\�� �G�R�� �R�U�� �G�R�� �Q�R�W�� �V�H�U�Y�H�� �� �$�Q�G�� �W�K�D�W�� �L�V�� �Z�K�\�� �,�� �R�S�S�R�V�H�� �/�%�� �� �� �� ��
���,�
 �O�O�� �W�D�N�H�� �D�Q�\�� �T�X�H�V�W�L�R�Q�V�� ��

 von GILLERN: ���7�K�D�Q�N�� �\�R�X�� �� �$�Q�\�� �T�X�H�V�W�L�R�Q�V�� �I�U�R�P�� �W�K�H�� �F�R�P�P�L�W�W�H�H�"��

 WES JENSEN: ���7�K�D�Q�N�� �\�R�X�� ��

 von GILLERN: ���6�H�H�L�Q�J�� �Q�R�Q�H�� �� �0�U�� �� �-�H�Q�V�H�Q�� �� �W�K�D�Q�N�� �\�R�X�� �I�R�U�� ���E�H�L�Q�J�� �K�H�U�H�� �W�K�L�V��
���H�Y�H�Q�L�Q�J�� ��

 MOLLY GROSS: ���*�R�R�G�� �H�Y�H�Q�L�Q�J�� �� �0�\�� �Q�D�P�H�� �L�V�� �0�R�O�O�\�� �*�U�R�V�V�� �� ���0�� �R�� �O�� �O�� �\��
���*�� �U�� �R�� �V�� �V�� �� �7�K�D�Q�N�� �\�R�X�� �I�R�U�� �W�K�H�� �R�S�S�R�U�W�X�Q�L�W�\�� �W�R�� �V�S�H�D�N�� �� �$�Q�G�� �,�� �N�Q�R�Z�� �L�W�
 �V��
���E�H�H�Q�� �D�� �U�H�D�O�O�\�� �O�R�Q�J�� �G�D�\�� �� �,�� �F�R�P�H�� �D�V�� �D�� �U�H�S�U�H�V�H�Q�W�D�W�L�Y�H�� �R�I�� �1�H�E�U�D�V�N�D�� �3�7�$�� ��
���1�D�W�L�R�Q�D�O�� �3�7�$�� �D�Q�G�� �D�� �J�U�D�G�X�D�W�H�� �R�I�� �%�H�O�O�H�Y�X�H�� �3�X�E�O�L�F�� �6�F�K�R�R�O�V�� �� �,�� �K�D�Y�H�� �I�R�X�U��
���N�L�G�V�� �Z�K�R�� �K�D�Y�H�� �D�O�O�� �J�R�Q�H�� �W�K�U�R�X�J�K�� �%�H�O�O�H�Y�X�H�� �3�X�E�O�L�F�� �6�F�K�R�R�O�V�� �� �D�Q�G�� �W�Z�R�� �R�I��
���W�K�H�P�� �K�D�G�� �,�(�3�V�� �� �,�
 �Y�H�� �E�H�H�Q�� �R�Q�� �W�K�H�� �3�7�$�� �D�Q�G�� �V�H�U�Y�H�G�� �L�Q�� �Y�D�U�L�R�X�V�� �F�R�P�P�L�W�W�H�H�V��
���R�Q�� �W�K�H�� �V�W�D�W�H�� �E�R�D�U�G�� �� �,�
 �P�� �W�K�H�� �I�H�G�H�U�D�O�� �O�H�J�L�V�O�D�W�L�Y�H�� �F�K�D�L�U�� �� �,�� �J�R�� �D�Q�G�� �O�R�E�E�\��
���L�Q�� �:�D�V�K�L�Q�J�W�R�Q�� �� �)�R�U�� �R�Y�H�U�� �� �� �� �� �\�H�D�U�V�� �� �3�7�$�� �K�D�V�� �E�H�H�Q�� �W�K�H�� �O�D�U�J�H�V�W�� �Y�R�O�X�Q�W�H�H�U��
���D�G�Y�R�F�D�F�\�� �J�U�R�X�S�� �L�Q�� �R�X�U�� �Q�D�W�L�R�Q�� �� �7�R�G�D�\�
 �V�� �3�7�$�� �L�V�� �D�� �Q�H�W�Z�R�U�N�� �R�I�� �P�L�O�O�L�R�Q�V�� �R�I��
���I�D�P�L�O�L�H�V�� �� �V�W�X�G�H�Q�W�V�� �� �W�H�D�F�K�H�U�V�� �� �D�G�P�L�Q�L�V�W�U�D�W�R�U�V�� �� �E�X�V�L�Q�H�V�V�� �D�Q�G�� �F�R�P�P�X�Q�L�W�\��
���O�H�D�G�H�U�V�� �� �7�K�H�� �1�D�W�L�R�Q�D�O�� �3�7�$�� �D�Q�G�� �1�H�E�U�D�V�N�D�� �3�7�$�� �R�S�S�R�V�H�� �D�Q�\�� �S�U�L�Y�D�W�H�� �V�F�K�R�R�O��
���F�K�R�L�F�H�� �S�U�R�S�R�V�D�O�� �R�U�� �Y�R�X�F�K�H�U�� �V�\�V�W�H�P�� �� �(�V�V�H�Q�W�L�D�O�O�\�� �� �W�K�D�W�
 �V�� �Z�K�D�W�� �W�K�L�V�� �L�V�� ��
���3�X�E�O�L�F�� �G�R�O�O�D�U�V�� �F�D�U�U�\�� �W�K�H�� �U�H�V�S�R�Q�V�L�E�L�O�L�W�\�� �I�R�U�� �S�U�R�Y�L�G�L�Q�J�� �S�X�E�O�L�F�� �D�F�F�H�V�V�� ��
���J�R�Y�H�U�Q�D�Q�F�H�� �D�Q�G�� �D�F�F�R�X�Q�W�D�E�L�O�L�W�\�� �� �:�H�� �E�H�O�L�H�Y�H�� �W�K�D�W�� �S�X�E�O�L�F�� �V�X�S�S�R�U�W�� �I�R�U�� �D�Q�\��
���V�F�K�R�R�O�� �P�X�V�W�� �Q�R�W�� �E�H�� �D�O�O�R�Z�H�G�� �W�R�� �G�H�W�U�D�F�W�� �R�U�� �W�R�� �G�L�Y�H�U�W�� �P�R�Q�H�\�� �I�U�R�P�� �W�K�H��
���F�R�Q�W�L�Q�X�H�G�� �R�S�H�U�D�W�L�R�Q�� �R�I�� �W�K�H�� �Q�D�W�L�R�Q�D�O�� �S�X�E�O�L�F�� �H�G�X�F�D�W�L�R�Q�� �V�\�V�W�H�P�� �� �9�R�X�F�K�H�U��
���S�U�R�J�U�D�P�V�� �� �K�R�Z�H�Y�H�U�� �� �Z�H�D�N�H�Q�� �R�X�U�� �Q�D�W�L�R�Q�
 �V�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �E�\�� �G�L�Y�H�U�W�L�Q�J��
���G�H�V�S�H�U�D�W�H�O�\�� �Q�H�H�G�H�G�� �U�H�V�R�X�U�F�H�V�� �D�Z�D�\�� �I�U�R�P�� �W�K�H�� �S�X�E�O�L�F�� �V�F�K�R�R�O�� �V�\�V�W�H�P�� �D�Q�G��
���I�X�Q�G�� �H�G�X�F�D�W�L�R�Q�� �I�R�U�� �D�� �I�H�Z�� �V�H�O�H�F�W�� �V�W�X�G�H�Q�W�V�� �L�Q�� �S�U�L�Y�D�W�H�� �D�Q�G�� �U�H�O�L�J�L�R�X�V��
���V�F�K�R�R�O�V�� �� �9�R�X�F�K�H�U�� �S�U�R�J�U�D�P�V�� �K�D�Y�H�� �S�U�R�Y�H�Q�� �L�Q�H�I�I�H�F�W�L�Y�H�� �L�Q�� �L�P�S�U�R�Y�L�Q�J��
���V�W�X�G�H�Q�W�V�
 �� �D�F�D�G�H�P�L�F�� �D�F�K�L�H�Y�H�P�H�Q�W�� �� �W�K�H�\�� �O�D�F�N�� �D�F�F�R�X�Q�W�D�E�L�O�L�W�\�� �� �G�H�S�U�L�Y�H��
���V�W�X�G�H�Q�W�V�� �R�I�� �U�L�J�K�W�V�� �D�Q�G�� �S�U�R�W�H�F�W�L�R�Q�V�� �W�K�D�W�� �W�K�H�\�� �Z�R�X�O�G�� �U�H�F�H�L�Y�H�� �L�Q�� �S�X�E�O�L�F��
���V�F�K�R�R�O�V�� �D�Q�G�� �I�D�L�O�H�G�� �W�R�� �S�U�R�Y�L�G�H�� �D�G�H�T�X�D�W�H�� �V�H�U�Y�L�F�H�V�� �I�R�U�� �V�W�X�G�H�Q�W�V�� �P�R�V�W�� �L�Q��
���Q�H�H�G�� �� �)�X�Q�G�L�Q�J�� �I�R�U�� �Y�R�X�F�K�H�U�� �S�U�R�J�U�D�P�V�� �G�R�H�V�� �Q�R�W�� �� �� �G�R�H�V�� �Q�R�W�� �L�Q�F�U�H�D�V�H��
���H�T�X�L�W�D�E�O�H�� �D�F�F�H�V�V�� �I�R�U�� �U�H�V�R�X�U�F�H�V�� �W�K�D�W�� �P�D�Q�\�� �V�W�X�G�H�Q�W�V�� �Q�H�H�G�� �� �D�Q�G�� �Z�H�D�N�H�Q��
���S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �Z�K�L�F�K�� �D�U�H�� �U�H�V�S�R�Q�V�L�E�O�H�� �I�R�U�� �S�U�R�Y�L�G�L�Q�J�� �D�F�F�H�V�V�� �W�R��
���H�G�X�F�D�W�L�R�Q�D�O�� �R�S�S�R�U�W�X�Q�L�W�\�� �� �,�Q�� �F�R�Q�F�O�X�V�L�R�Q�� �� �1�H�E�U�D�V�N�D�� �3�7�$�� �D�Q�G�� �1�D�W�L�R�Q�D�O�� �3�7�$��
���X�U�J�H�� �\�R�X�� �W�R�� �V�W�U�H�Q�J�W�K�H�Q�� �W�K�H�� �V�W�D�W�H�
 �V�� �S�X�E�O�L�F�� �V�F�K�R�R�O�V�� �� �R�S�S�R�V�H�� �S�U�L�Y�D�W�H��
���V�F�K�R�R�O�� �V�F�K�R�O�D�U�V�K�L�S�� �S�U�R�J�U�D�P�V�� �� �D�Q�G�� �D�Q�\�� �R�W�K�H�U�� �P�H�F�K�D�Q�L�V�P�� �W�R�� �I�X�Q�Q�H�O�� �S�X�E�O�L�F��

 239  of  245 



 Transcript Prepared by Clerk of the Legislature Transcribers Office 
 Revenue Committee February 3, 2023 
 Rough Draft 
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